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BHYTPIIIHI TA 30BHIIIHI 3ATPO31 ®IHAHCOBIN BE3NEII
HIAITPUEMCTBA

ITocranoBka nmpodaemu. B ymoBax rioOamizamii muTaHHS 3a0€3MEUYCHHS
¢dinaHcoBOi Oe3meku CyO’€KTIB TOCTOJAPIOBAHHS, € TMEPIIOUEPTOBHM. AJDKE
piBeHb  (iHaHCOBOI Oe3meku € I1HAMKATOpoM  (iHAHCOBOI  CTIMKOCTI,
KOHKYPEHTOCTIPOMOKHOCTI, €(EKTUBHOCTI Ta PE3yJbTaTUBHOCTI MJiSIBHOCTI
nianpueMctBa. [Ipu mpomy ¢diHaHcoBa Oe3neka cy0’ekTa TOCHOJIaprOBaHHS
MIPAaBOMIPHO BUMIPIOETHCS PIBHEM CTIHKOCTI 10 BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3.

AHaJi3 oCcTaHHIX JoCHiIkeHb Ta myOJikanii. TeopeTnyHl Ta IpaKTUYHI
acniekTu 3a0esreyeHHsT (iHAHCOBOI Oe3Meku CyO0’€KTIB TOCMOAapIOBAHHS
3HAUIUIM  BIJOOpaKeHHS B TMpalsgX BiAOMHX BITYM3HSHUX HAYKOBIIIB:
3. Bapnaunisa, O. bapanoscekoro, I. Jlemuenka, M. €pmomenko, O. TepemieHko
Ta iH. [IpoTe nutanHs cucreMartu3sailii 3arpo3 (piHaHCOBIM Oe3mnerni miAIpPUEMCTB
noTpedye MOAANBIIOr0 AOCTIIKEHHS.

MeTta gociaimkeHHsi. MeTO0  JOCHIDKEHHS €  BH3HAYEHHS Ta
cucTeMaru3ailis 3arpo3 (hiHaHCOBIM Oe3melll MiANMPUEMCTBRA.

OcHoBHa yacTHHA. B 3aralbHOMy 3Ha4€HHI O€311€Ky BU3BHAYAIOTh, SIK IIEBHI
YMOBU B SIKUX TepeOyBa€e CKJIaJHa CUCTEeMa, KOJM i 30BHIIIHIX (PaKTOPIB 1
BHYTpIIIHIX YWHHUKIB HE MPHU3BOJATH JO MPOLECIB, IO BBAXAIOTHCA
HEraTUBHUMU 10 BIJIHOIICHHIO JI0 JIaHO1 CKJIQJHOI CUCTEMU Y BIAMOBIAHOCTI J0
HasSIBHUX, HAa JJAHOMY €Tarli, moTped, 3HaHb Ta ysBIEHb [ 1].

AHamni3 HayKOBUX JDKEpEeNl Ja€e MOXJIMBICTh CTBEP/UKYBaTH, 11O,
HE3Ba)Kal0YM Ha PI3HOMAHITTS MIAXOMIB 0 TPaKTyBaHHS MOHSTTS «(diHaHCOBA
Oe3rneka MIANPUEMCTBA», B OCHOBI OLIBIIOCTI 3 HHUX JIEKUTh PO3YMIHHS
(b1HaHCOBOI OE3MEKH K CTaHy 3aXUIICHOCTI B 3arpo3. Y 3B 43Ky 3 IIUM IMTOCTAE
HEOOX1THICTh BU3HAUCHHS CYTHOCTI 3arpo3.

[IpoBeneHe MOCHIKEHHS A03BOJIUIO BUILIUTHA HACTYMHI HAWMOMIUPEHIII
BU3HAUCHHS TEPMIHY «3arposay» [2, 3].

1. 3arpo3a — 1e Takuii PO3BUTOK MO/, BHACIIIOK SIKUX 30UTBIIYETHCS
MOXJIMBICTh a00 3 SABJISIETBCA  BIPOTIAHICTh TMOPYIIEHHS HOPMAJILHOTO
(GyHKLI1OHYBaHHS MIMPUEMCTBA Ta 3aMOAISTHHS 30UTKIB.

2. 3arpo3a — I11e CyKyIHICTb YMOB 1 ()aKTOPiB, K1 CTBOPIOIOTh HEOE3MNEKY IS
peamizailii €KOHOMIYHMX IHTEpECIB, sIka B CBOIO UYEpPry MOXE CTBOPIOBATH
PI3HOMaHITHI PU3HKHU.

3. 3arpo3a — 1e noTeHIliiHI 200 peanbHi il (iI3MIHNX Y1 IOPHIUYHHUX OCIO,
[0 TOPYIIYIOTh CTaH 3aXHUIIEHOCTI Cy0’ €KTa MiANMPUEMHUIIBKOI JiSILHOCTI Ta
3JIaTHI IPU3BECTH JI0 MPUITMHEHHSI HOTO JISTTLHOCTI 2060 70 (PiHAHCOBUX U 1HIITUX
BTpaT.



Ha cporojmHimHiii JeHb ICHYE€ po3rajlyxeHa Kiacudikaiis 3arpos.
BpaxoBytoun, 1110 OUIBIIICT, HAYKOBIIIB MPHU JOCIIKEHHI TOHATTS (DiHAHCOBA
Oe3meka po3rAaroTh il SK CTaH 3aXHWIIEHOCTI BiJ 3arpo3 BHYTPIITHBOTO Ta
30BHIITHBOTO CEPEOBHINA, IPOBEAEMO CHCTEMAaTH3allil0 BHYTPINIHIX Ta
30BHIIIHIX 3arpo3 (iHaHCOBIM Oe3mell manpueMcTsa (puc. 1).
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HaBMHCHI 200 BHUITaJIKOB1 TOMMJIKM MEHEPKMEHTY B 00J1aCTi yIpaBIliHHA (iHaHCAaMHU
HiANPHEMCTBA, TTOB’3aHi 3 BHOOPOM CTpaTerii miInprueMCTBa, YIPaBIiHHIM,
ONTHUMI3AIlI€I0 aKTUBIB 1 TACHBIB MiAMPUEMCTBA

Puc. 1. Knacudikanis 30BHIINIHIX Ta BHYTPIIIHIX 3arpo3 (iHaHCOBIN

Oe3mnenl manpueMCcTBa
*CkJi1aieHo aBTopoM 3a [3]

Haii6inpry Hebe3neky, ik MpaBUIIo, CTAHOBIISATH 30BHIIIHI 3arPO3H, SIK1 HE
[11al0ThCSI BUSIBJICHHIO 1 TPOTHO3YBAHHIO. Y TOM e Yac YCYHEHHsI BHYTPIILIHIX
3arpo3 HAJICKUTD IO KOMIIETEHIIIT OPraHiB yIpPaBIIiHHS MM ANPUEMCTBOM.

BucHoBku. TakuMm unHOM, (piHAHCOBY O€3MeKy MiANPUEMCTBA IPABOMIPHO
pO3rIsiaTH SIK TakWi Moro (piHAHCOBHM CTaH, 3a SKOTO 3a0e3MeuyeThes
peanizauis (IHAHCOBUX IHTEPECIB BJIACHUKIB Ta CTIMKICTh 10 BHYTPIIIHIX 1
30BHIIIHIX 3arpo3. B ocHOBI 3a0e3nedyeHHs Oe3nme4HOro (PyHKI[IOHYBaHHS Ta



PO3BUTKY MIANPUEMCTBA AOLLIBHO BU3HAYUTH CUCTEMY YIPABIIIHHS, COPSIMOBaHY
Ha MONEPEeIKEHHS 3arpo3 BHYTPIIIHBOTO Ta 30BHIIIHBOTO CEPEIOBHUIIIA.
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