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advisable to create a National Center for Business Economic Security, which
would ensure coordination between government structures, business associations,
and scientific institutions.

In the context of post-war recovery, security-oriented state policy will
become the foundation for the transition from a survival model to a sustainable
business development model. Its architecture should provide not only for the
neutralization of threats, but also for the formation of new drivers of economic
growth through innovation, digital transformation, investment in human capital,
and the development of national technology clusters.

Thus, state policy on ensuring economic security for business should be
viewed as a dynamic, self-adaptive system that integrates the strategic,
institutional, and technological resources of the state in order to ensure the
stability and competitiveness of the national economy in changing geopolitical
and security conditions.
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KaH/IUJAT EKOHOMIYHUX HayK, JOLIEHT
HauionansHuit yHiBepcuret «llonraBebka nonmirexHika imeHi FOpis
Konnpatroka»

TPAHC®OPMAIIIA PEXKUMY THOJISIIIAHOIO TAPTETYBAHHA
AK HEPEAYMOBA BIITHOBJIEHHS HAIIIOHAJIBHOI EKOHOMIKH

[Hdasuiiine TapreTyBaHHS — LI€ MEXaHI3M MOHETApHOI MOJIITUKH, 33 SKOTO
LEHTpaJIbHUM OaHK BU3HAYAE LIILOBUM pIBEHB IHQIISILIIT Ta CHIPSIMOBYE CBOi Ai1 Ha
Horo pocarHeHHs. Skmo (akTuyHuil a00 MPOrHO30BaHUM piBeHb 1HGIALIT
BIIXWJISIETBCSL B IUJIbOBOTO, UEHTPAJIbHUA OaHK KOpPUTYE 1HCTPYMEHTH
I'POIIOBO-KPEIUTHOI IOJITHKH, I00 3a0e3meyuTd CTaOUIbHICTh I[IH Ta
nepeadavyBaHICTh EKOHOMIYHOTO cepeoButa [1].

Jlo moBHOMacmTabHoro BropraeHus (2015-2021 pp.) HBY motpumyBascs
KJIacuyHOi ~ Mozem  1H(IAmiHOrO  TapreTyBaHHA, Yy  MeXaxX  SKOi
BUKOPHCTOBYBABCS IIJIaBalOYMil OOMIHHUI KypC 1 €KOHOMIYHAa AaKTHBHICTb
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peryioBaiiacs HacaMmIiepe] uepe3 3MiHy OONIKOBOi CTaBKH, SIK TOJOBHOTO
THCTPYMEHTY TPOIIOBO-KPEIUTHOI TMONITUKH. AJi€ HOBI €KOHOMIUHI BHKJIHMKH
BUMaraiau Bix HarioHanbHOTO OaHKY afanTariii iCHyr040i Moaeni 1H(IAmIHHOTO
TapreTyBaHHs Ta 3alpOBaJKEHHS OUIbII THYYKHMX MEXaHI3MIB pearyBaHHS Ha
kpu3oBi mporiecu. Came Il 3MiHM BHW3HAYWIM TOAQIBITY TpaHchopmarlrito
MOHETapHOI MOJITUKA B YMOBaX BOEHHOTO cTaHy (Tabu. 1).

Tabnuys 1
[TopiBHsUIBPHA XapaKTEpUCTHKA pekuMiB 1HGsIHOTO TapretyBadHs (IT)
Kputepiit Knacuune (;xkopctke) IT I'ayuke IT (Flexible IT)
OcHOBHA IILJTh IlinoBa cTaOIILHICTD Minimizalliss HeraTUBHUX
MOHETapHO1 €KOHOMIYHHUX HACJIIIKIB
MIOJITUKHU
Kopctke norpumaHHs JlocsirHeHHsI 11111 Ha
i (6mu3bko 5%) y CEpPEAHBOCTPOKOBOMY
[Hdasmiina b KOPOTKOCTPOKOBIN Ta TOPU30HTI MOJIITUKH (110 3
CEPEIHbOCTPOKOBIH POKIB)
MIePCIICKTUBI
BantotHuii [1naBarounii OOMiHHUMN KepoBana rayukicTh
pEKUM Kypc 0OMIHHOTO KypCy
OO6uikoBa cTaBKa Komruiekc iHCTpyMEHTIB:
. 0OJIIKOBA CTaBKa, BaJIOTHI
KnrouoBuit . .
) IHTepBEHIIIT,
THCTPYMEHT . . .
aJMIHICTpaTUBH1/BaIIOTH1
00OMEKEHHSI

CyyacHMIl THYYKUH pexuM Tependayae KOMIUIEKCHE BHKOPHUCTAHHS
IHCTPYMEHTIB: MPOLIEHTHOI MOJITUKH, BAJIOTHUX IHTEPBEHIIN Ta TUMYAaCOBHX
BAJIIOTHUX OOMeKeHb. Lleit miixi1 103B0oJIsiE ONepaTUBHO pearyBaTy Ha BOEHHI Ta
30BHIIIHI IIOKW, MIATPUMYIOUM OalaHC MDK KOHTpOJeM 3a IHQIISALIE Ta
CHPUSIHHSAM €KOHOMIYHOMY BIJIHOBJIEHHIO [2].

HBY nexnapye cCTpaTeriyHO METOH TOBEPHEHHS A0 TPaJAUIIHHOIO
1HIAmIHOTO TapreTyBaHHs 3 TutaBatouuM Kypcom [3]. Lle moBepHeHHS €
KITFOUOBOIO TIEPETyMOBOFO JIJIsl IIOBHOIIIHHOTO BITHOBJICHHSI €KOHOMIKH, OCKLITEKH
IUTAaBAIOYMI KypC CHUTHANI3y€ MPO CTIHKICTh €KOHOMIKM Ta 1i 3[aTHICTH J0
CaMOpETYJIIOBaHHS, 10 MiABHUILYE JOBIPY 1HBECTOPIB; NEpenOAuyBaHICTh, SIKY
3a0e3neduye KiiacuuHe iHQIISIIHE TapTeTyBaHHSI, 3HWKY€E PU3UKH, HEOOX1TH1 JIsI
JIOBFOCTPOKOBUX 1HHOBAIlIMHUX 1HBECTULIIH Ta CTPYKTYpPHOTO OHOBJICHHS,
IJIaBalouMid Kypc Joromarae 30alaHCyBaTH IUIATDKHUN OanaHc Ta MiATPUMYE
KOHKYPEHTOCHPOMOXKHICTh YKPaiHCHKOTO €KCTIOPTY [4].

Bapro BiaMiTHTH, IO YCIIIIHA peaji3allis MOBEPHEHHS 10 TPaJMLIiIHOTO
1HGIAUIAHOTO TapreTyBaHHS KPUTHUYHO 3aJI€KUTH BiJl JOCSITHEHHSI HacamIepe.
CTIMKOI MaKpOEKOHOMIYHOiI Ta O€3MmeKoBoi CTaOUIBHOCTI, BiJHOBJICHHS
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HOPMAaJILHOTO (DYHKITIOHYBAaHHS BaJIIOTHOTO PUHKY Ta MOCTAO0JICHHS BATFOTHUX
OOMeXeHb, JIOCTATHROTO PIBHS MIKHAPOJHUX PE3EpPBIB IS MIATPUMKH
TJIaBAIOYOTO KypCy.

Tox Tparcdopmaririst MoretapHoi nmoniTukd HBY Bix kmacuaHoi 10 rHYYKO1
Mojaenmi 1HQIAIIAHOTO TapreTyBaHHS CTajla OINEpPaTUBHUM aJanTalliiHAM
3aX0JIOM B YyMOBax BOEHHOI KpH3H, 3a0€3MEUMBIIM I[IHOBY Ta (piHAHCOBY
cTab1IbHICTh. CTPAaTETr1YHOI0 METOIO 3AIUIIIAETHCS ITOBEPHEHHS 10 TPAAUIIIAHOTO
1HGIAUIMHOTO TapreTyBaHHS, OCKUIBKM 1€ € KJIIOYOBOIO MEpPEayMOBOIO Jis
CTIMKOTO BIJHOBJIEHHS HAIlOHAJIHLHOI €EKOHOMIKM Ta 3a0e3reueHHs 11
IHHOBAIIMHOTO PO3BUTKY. YCHIIIHICTh ILBOTO MEPEXOy BU3HAYATUMETHCA
CTyII€HEM JIOCSATHEHHs MaKpOEKOHOMIYHOi Ta O0e3MeKoBOi CTallIbHOCTI B
VYkpaiHi.
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