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VYV 30ipHuKy MmarepianiB MiKHapoIHOT HayKOBO-NpakTH4HOI IHTepHET-KOH(pepeHii
PO3IIISIHYTO TEOPETHYH1, METOOJIOT14HI 1 MPaKTHYHI aCTIEKTH, BUKJIMKU Ta 3arpo3U PO3BUTKY
Cy0’€KTiB TOCIIOJJapIOBAHHS Ta JIEP)KaBU B yMOBAX CYYaCHUX pealiil.

JocnmipkeHo TeopeTudHi Ta MPaKTUYHI ACMEeKTH CHIBMpalll BIagd, MEHEIHKMEHTY
HIIPUEMCTBA Ta TPOMAJCHKHUX 1HCTUTYIIN Y KOHTEKCTI LIlJIeH CTaJIOro po3BUTKY. BuzHaueHo
npoOjaeMu Ta MEpCHeKTUBH cTabinmizamii (iHaHCOBOI CHCTEMHM $K yMOBa €BpOiHTerpaii
VYkpainu. BucBiTiieHO cy4acHU CTaH Ta NEPCIEKTUBH PO3BUTKY MI)KHAPOJHOI €KOHOMIYHOT
nisibHOCTI YKpainu. JlocmipkeHo 0co0IMBOCTI OyXraiTepchbkoro 00Ky, ayIuTy, KOHTPOJIIO
I omojaTkyBaHHS CYO €KTIB TOCIHOJApiOBaHHS B YMOBaX Cy4YyaCHUX peanlii, a Takox
OKpECJICHO TIEPCIEKTUBH  COLAJIbHO-CKOHOMIYHOTO PpO3BUTKY KpaiHM B  KOHTEKCTI
€BpOIHTETpalii.

30ipHMK po3paxoBaHO Ha (QaxiBLIB 13 (IHAHCIB, EKOHOMIKHM Ta MEHEI)KMEHTY,
NpaliBHUKIB OpraHiB JEep>KaBHOI BIagu W MICHEBOrO CaMOBPSAYBaHHS, HayKOBIIIB,
BUKJIAJ1a4iB, aCHIPAHTIB 1 CTY/ICHTIB.
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BIIVINB (I)IHAHCOBO-EKOHQMI‘—IHOi BE3ITEKHM BEJIMKOI'O TA CEPEJIHbBOTI'O
BI3HECY HA CTIMKICTh HAIIIOHAJIbHOI EKOHOMIKH

Benukwuii 1 cepenniit 6i3Hec (BCB) 3aiimae mpoBifHe Miclie B CTPYKTYpl HalllOHAJIbHOL
€KOHOMIKM YKpaiHu, 3a0e3neuyioud (opMyBaHHS BaromMoi YacTKM BajOBOrO BHYTPILIHHOTO
IPOAYKTY, 3aHATOCTI Ta HAIIOBHEHHS JIOX1HOI YaCTHHM JEPXKABHOTIO OIOJKETY uepe3 MOAaTKOBI
HaJIXOo/DKeHHsA. Tomy 3abe3nedeHHs ()IHAHCOBO-€KOHOMIYHOI O€3MEKH BEIMKOTO 1 CEepPEeaHBOTO
013Hecy BUCTYIIAE MEPEyMOBOIO CTAJIOTO PO3BUTKY Ta 3MILHEHHS €KOHOMIYHOT O€3MEeKH J1ep:KaBu.

B ymoBax 3pocTarodoi KiJIbKOCTI BHYTPILIHIX 1 30BHIIIHIX BUKJIHKIB BiAOYBA€ThCS 3HUKEHHS
piBHA (iHaHCOBO-eKOHOMIUHOI Oe3neku cyo’ ekt BCh. Jlectabinizanis pisimbHOcTi BCh He nuire
yCKIangHioe iX edexTuBHE (YHKIIIOHYBaHHS, aje ¥ HECe PH3UKH I MaKpOEKOHOMIYHOT
CTalOIBHOCTI B IIOMY 3Bakatoud Ha posib BCH y HallioHasbHIM eKOHOMIUHIN cHCcTEM.

ITlin ¢diHaHCOBO-€KOHOMIYHOIO OE3MEKOI BEIUKOrO0 Ta CepeaHboro Oi3HECy MOIIIBHO
PO3YMITH Takuil HOro CTaH, KU J03BOJISIE 3aXUCTUTH (DIHAHCOBUX IHTEPECIB MIANMPHUEMCTBA BiJl
MOTEHIIIHHUX 3arpo3, MiHIMI3yBaTH [il0 HETaTUBHUX 30BHINIHIX Ta BHYTPINIHIX YWHHUKIB,
HiATPUMYBATH CTAOUIBHICTD (PIHAHCOBO-TOCTIOAAPCHKOT MiSIIBHOCTI, @ TAKOK (HOPMYBATH HIATPYHTS
st edekTuBHOTO (yHKIIOHYBaHHS Ta po3BuTKy BCB y wmaiGyrasomy [1]. 3abe3neueHHs
(biHAHCOBO-€KOHOMIUHOI O€3MEeKH BEJMKOI0 1 CepeHhOro Oi3HECYy € CKJIaJHUM 1 6araroacreKTHUM
MIPOIIECOM, HEOOX1AHICTh BIPOBAKEHHS SIKOTO 3yMOBIIIOETHCSI HU3KOIO YNHHHKIB, CEpe]l SKUX CIIJT
BUOKPEMUTH: 3pOCTaHHA PiBHs (DIHAHCOBUX PHU3HKIB, 3MiHM y 30BHIIIHBOMY Oi3HEC-CepeOBHILI, a
TaKOX TIOCHJICHHSI BUMOT J10 3a0e3reueHHs (JiHaHCOBOi CTIMKOCTI Ta Oe3neku 3 00Ky BHYTPINIHIX 1
30BHIIIHIX cTEHKXOIAEpiB [2].

diHaHCOBO-EeKOHOMIYHA Oe3IeKa BEJIMKOTro 1 cepeHboro Oi3HeCcy 0e31ocepe/IHbO BIUIUBAE Ha
3a0e3MeueHHs] CTIMKOCTI HAIIOHATBHOI EKOHOMIKHM 1O BHYTPIIIHIX 1 30BHINIHIX 3arpos3, IIo
MIPOSIBIISIETHCS Y HUBII KITFOUOBUX aCIEKTIB, SKI HaBeICHI Ha puc. 1.

ITignpremctea BCE € ?Tﬂp}}é%;nggg Ilypremcrsa BCB
s OCHOBHHMH ILTaTHHKAMH i "Fa 225 e311}1 CTVIOTE BHPOLILIIOTE TOBAPH T4
F TO/IaTKiB AL 1yI0 HOCHyTH, AK1
s A . 3aHHATICTE HACCICHHA 3a/10BOJIBHAIOTE HOTPe0H
g O IToaaTky, AKi CILTadye HacelneHHA
S 2] BCB. € BaKIHBHM o
) 3 JUKEPETOM JOXO/IIB LA 3al{HATICTD
2 Q AEPKaBH, 10 HACCICHHI € CrpHse€ i IBHIIEHHIO
8 . BHKOPHCTOBY€ETBCA 7L Ba/KIHBHM (aKTOpOM PIBHSA JKHTTA
2 S (hiHAaHCYBAHHA JepiKaBHHX COH'}FI-‘IBIEOI Ta HaceleHHA Ta
g BHIATKIB (oGopoHa, OCBITa, eKOHOMITHO]I Ge3MeKH T06POGYTY JepKaBH.
) MeIHIIHHA, COIliaTbHe JIepAKABH.

3a0e3neueHHA TOIIO).

! | !

CTIMKICTh HAI{lOHAJILHOI EKOHOMIKH ’

Puc. 1. XapakrepucTuka BIUIUBY (P iHAHCOBO-EKOHOMIYHOT O0€311E€KH BEIMKOI0 Ta CEPEIHHOIO

Oi3Hecy Ha CTIHKICTh HAI[IOHAIBHOI €EKOHOMIKH
IDicepeno: nobyoosarno asmopom

3naueHHs QiHAHCOBO-eKOHOMIUHOI Oe3neku BCH miis 3a0e3nedueHHs CTIHKOCTI HAIllOHATBHOL
€KOHOMIKH 3yMOBJIeHe poJutio mianpuemMctB BCh sik kiro4oBHX Cy0’€KTIB rOCHOJApIOBaHHS, IO
Oe3nocepelHbO OepyTh y4yacTh Yy QopMyBaHHI Ta (YHKI[IOHYBaHHI (DiHAHCOBOI CHCTEMH
nepxasu [3, 4].
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Benukwii 1 cepenniit 6i3nec (BCB) Bimirpae xirouoBy poiib y 3a0e3NedeHHI eKOHOMIYHOTIO
3pOCTaHHA, CTaOUIPHOCTI Ta 1HHOBALIHOTO PO3BUTKY HAI[IOHAJbHOI €KOHOMIKH, BUCTYIAIOYU
OCHOBHHMM JDKEPEJIOM 3alHATOCTI, 1HBECTHIIIMHOT aKTHMBHOCTI Ta MOJATKOBUX HAIXOIKEHb [5].
HasBHicTh BHCOKOTO piBHA (hiHAHCOBO-EKOHOMIYHOI Oe3meku 103Boisie cyd’ ektam BCh edexTuBHO
(GyHKLIOHYBaTH HaBiTh B YMOBaX KPH30BHUX SBHII, NPOTUCTOATH 3O0BHILIHIM 1 BHYTPILIHIM
3arpo3am, a TakoXK 3a0e3leduyBaTH CTaJiCTh TOcmoaapchkoi misutbHOCTI [6]. Ile, y cBoro wepry,
CIpUSiE€ PO3IIUPEHHIO 1HHOBALIMHOI CHPOMOXHOCTI MIANPUEMCTB, PO3BUTKY BHPOOHHUYUX
MOTY>KHOCTEH, TMIJBUINCHHIO TMPOAYKTHUBHOCTI TMpalli, 3pPOCTaHHIO BAJIOBOTO BHYTPIIIHBOTO
MPOJYKTY Ta JOXOJiB HACEJIEHHS, aKTHBi3aIlil CIIOKMBYOTO TOMUTY W 3MIIMHEHHIO (DicKaIbHOI
CITPOMOYKHOCTI JIEPKABU NMUISIXOM CTA0UTHHHUX MOJATKOBUX HAIXO/KCHbD.

CBo€10 ueproro JeprkaBa BiAIrpae KIIOUOBY poJib Y (pOpMyBaHHI IHCTUTYIIIHOTO HiATPYHTS
st eeKTUBHOTO (YHKIIIOHYBaHHS BeJHUKOro i cepemnboro 0Oiznecy (BCB) ta miarpumanss
HAJIE)KHOTO PIBHS HOTO (hiHAHCOBO-€KOHOMIUHOI Oesmneku [7, 8]. Uepes CTBOpPEHHS CHPHUSTINBOTO
MPaBOBOTO W EKOHOMIYHOTO CepeoBHINa, 3a0e3nedeHHsT JOCTymy a0 (DIHAHCOBUX PECYpCIB 1
3aXMCTy TMpaB BJACHOCTI, JepXKaBa CTUMYJIIOE PO3BUTOK IIANPHEMHUIBKOI disibHOCTI [9].
Bonnouac Bucokuii piBeHb (iHaHCOBO-eKOHOMIYHOI Oesneku cy0’ektiB BCh cnpusie 3minHeHHIO
€KOHOMIYHOI CTaOIITLHOCTI JIEpKaBH.

OTxe, B3a€MO3B’SI30K MDK (hIHAHCOBO-€KOHOMIUHOIO OE3IEKOI0 JepKaBU Ta ITANPUEMCTB
BCBH HaOyBae ocobnmBoi Barm y 3a0e3meueHHi CTIHKOCTI HAI[iOHATLHOI €KOHOMIKH B yMOBax
3pOCTaHHs BHYTPINIHIX 1 30BHIMIHIX pH3WKIB. Lle 3yMOBIIO€ HEOOXIMHICTh HAIATrOKCHHS
e(eKTHUBHOI CHiBOpali W B3aEMOMIATPUMKH MK JEp)KaBHUMH IHCTUTYIisIMH Ta Oi3Hec-
cepenoBuieM. Jluie 3a yMOBH Takoi B3a€MO/Iii MOKIIUBO CTBOPUTH CIIPUSTIUBE CEPEIOBUIIE IS
3MIITHEHHS (JiHAHCOBOI CTIKKOCTI TiIPUEMCTB, TiABUIICHHS 1X aJJallTUBHOCTI 10 KPU3OBUX SIBUIII i
3a0e3MneueHHs T0BrOCTPOKOBOTO €KOHOMIYHOTO 3pOCTaHHS KpaiHU.
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