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урядування. Забезпечення якісної підготовки фахівців дозволить державі не лише ефективно 

впроваджувати цифрові реформи, але й створювати конкурентні переваги на міжнародному 

рівні. 

Отже, для ефективного післякризового економічного відновлення України необхідно 

комплексно впроваджувати заходи цифрової трансформації державного управління. Це 

передбачає створення стратегії цифровізації, розвиток електронних послуг, модернізацію 

інфраструктури, забезпечення кібербезпеки, міжнародну інтеграцію та підготовку цифрових 

кадрів. Реалізація цих заходів сприятиме підвищенню ефективності державного управління, 

стимулюватиме економічне зростання, покращить інвестиційний клімат та забезпечить сталий 

розвиток України у цифровій економіці XXI століття. 
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INDICATORS OF FINANCIAL STABILITY OF THE NATIONAL ECONOMY DURING 

THE RECOVERY PERIOD 

 

The support and stabilization of Ukraine's economy under the conditions of martial law serve 

as a critical foundation for its future post-war recovery. In response to the ongoing crisis, a 

comprehensive set of regulatory measures has been introduced to ensure the continued functioning 

of the national economy. Among these measures, notable actions include the reduction of the tax 

burden, streamlining and enhancing tax administration procedures, and the cancellation of numerous 

inspections and permit requirements, which aim to reduce bureaucratic obstacles for businesses. A 

series of strategic initiatives has been implemented to prioritize the nation's defense capabilities and 

social protection for its citizens. One of the key measures in this regard is the launch of a program 

facilitating the temporary relocation of enterprises from conflict-affected regions. This relocation 

program is designed to preserve the industrial and labor potential of the country, by ensuring the 

continuity of production through the repurposing of operational capacities in safer regions, as well as 

creating new employment opportunities in the process. 

Furthermore, it is imperative that the ongoing measures to support financial stability and 

economic recovery are not only introduced but also continuously monitored and assessed. The 

effectiveness of these actions should be evaluated systematically to ensure their optimal impact on 

https://doi.org/10.1111/jpim.12690
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the economy. This requires the establishment of a robust framework for assessing the success of each 

intervention, enabling the government to adapt its strategies as needed to ensure long-term economic 

resilience and growth, even in the face of future challenges. 

The financial stability of the national economy during the recovery period is determined by a 

combination of macroeconomic, fiscal, monetary, and socio-economic indicators that reflect the 

resilience of the financial system to external and internal shocks. Identifying relevant indicators is a 

necessary condition for the development of an effective economic policy aimed at maintaining 

stability and stimulating economic growth. 

Among the key macroeconomic indicators that characterize financial stability, the growth rate 

of Gross Domestic Product (GDP), inflation rate, unemployment rate, and balance of payments play 

a crucial role. According to studies [1, 2], stable GDP growth signals the restoration of economic 

activity, which is critical following crisis events. At the same time, a high inflation rate may indicate 

macroeconomic imbalances that undermine confidence in the national currency and lead to socio-

economic instability. Empirical studies [3] confirm that controlled inflation rates of 2-3% are optimal 

for maintaining financial equilibrium. 

Fiscal indicators are fundamental to assessing the overall health and sustainability of a nation's 

economy. These indicators include the level of national debt, the budget deficit, and the efficiency of 

public spending. An excessively high level of national debt can become a significant risk factor, 

especially in the aftermath of a crisis, when a country is particularly vulnerable. In such periods, 

substantial investments are required to rebuild infrastructure, stimulate economic growth, and fund 

strategic sectors, such as defense, healthcare, and education [4]. If national debt is too high, it may 

limit the government’s ability to invest effectively in these crucial areas, as a large portion of public 

funds may be allocated to servicing the debt rather than addressing pressing needs. Moreover, a high 

debt level can lead to increased borrowing costs, as investors may perceive the country as a higher 

risk, leading to higher interest rates. This, in turn, can exacerbate the fiscal challenges faced by the 

government, making the recovery process slower and more difficult. 

The efficiency of public expenditures is crucial. It ensures that government funds are utilized 

in a manner that maximizes their impact on economic recovery and stability. Strategic allocation of 

funds towards infrastructure development, social programs, and investment in innovation can create 

a positive feedback loop, fostering further economic growth, job creation, and stability. Thus, fiscal 

policy that carefully manages debt levels, controls the budget deficit, and enhances spending 

efficiency is essential for maintaining financial equilibrium and promoting sustainable economic 

recovery. 

Monetary indicators include the dynamics of interest rates, the money supply, and the stability 

of the banking system. An adequate monetary policy contributes to the stabilization of financial 

markets and supports the availability of credit resources for businesses and the population [5]. A high 

level of liquidity in the banking system is critical for reducing the risks of financial crises and ensuring 

the effective functioning of the economy. 

Socio-economic indicators, including the poverty level, income inequality, and social security 

provisions, play a crucial role in shaping financial stability. These factors directly influence the social 

cohesion and overall well-being of a population, which, in turn, affects the stability of financial 

markets and the broader economy. High levels of income inequality can create significant disparities 

in access to resources, opportunities, and living standards, which can weaken social cohesion and 

economic stability [6]. When a large portion of the population experiences economic hardship, it can 

lead to a reduced consumer base, lower demand for goods and services, and ultimately slower 

economic growth. More critically, such inequality can foster resentment and social unrest, as 

disadvantaged groups may feel excluded from the benefits of economic progress. This unrest can 

manifest in protests, strikes, or even more severe forms of social disruption, which disrupt business 

activity and can undermine investor confidence. Thus, addressing socio-economic inequalities and 

ensuring robust social support systems are vital for sustaining financial stability. Governments must 

focus on reducing income disparities, promoting inclusive growth, and enhancing social protection 
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programs to ensure both social stability and a favorable economic environment for sustainable 

development. 

An important indicator is also the level of foreign investment, which reflects the degree of 

trust international businesses have in the national economy. The attraction of foreign direct 

investment (FDI) plays a pivotal role in economic recovery, as it ensures the inflow of capital, fosters 

the modernization of production capacities, and facilitates job creation [7, 8]. Foreign investment 

serves as a catalyst for economic growth by providing the necessary financial resources for 

infrastructure development, innovation, and the enhancement of industrial capabilities. This 

investment not only contributes to the expansion of existing industries but also helps introduce new 

technologies and business practices, which are crucial for increasing productivity and 

competitiveness in both domestic and international markets. The level of foreign investment is also 

an indicator of investor confidence in the economic policies and overall stability of the country. A 

strong, transparent, and predictable regulatory environment, as well as policies that promote market 

openness and reduce bureaucratic barriers, can significantly boost foreign interest in the economy. 

By attracting foreign investment, countries can stimulate job creation, improve living standards, and 

enhance economic resilience, making it an essential aspect of long-term economic recovery and 

development. 

Thus, the financial stability of the national economy during the recovery period is determined 

by a complex set of interconnected indicators that reflect macroeconomic equilibrium, the 

effectiveness of fiscal and monetary policies, the stability of the banking system, and the level of 

social well-being. Employing an integrated approach to evaluating these indicators is a crucial 

prerequisite for developing effective economic development strategies and minimizing long-term 

risks. By examining these factors in combination, policymakers can gain a comprehensive 

understanding of the underlying strengths and vulnerabilities of the economy. This holistic view 

allows for the design of policies that not only address immediate challenges but also promote 

sustainable growth, economic resilience, and social stability in the long term. The integration of 

various economic dimensions – macroeconomic, fiscal, monetary, and socio-economic – ensures that 

the recovery process is robust, balanced, and adaptable to changing circumstances, thereby reducing 

the likelihood of future crises and fostering a favorable environment for investment and innovation.  
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