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CTABLIIBAIIA ®IHAHCOBOI CUCTEMM SIK YMOBA €BPOIHTEI'PAIIIl YKPATHH

Cra6inizaniss (iHaHCOBOI CHCTEMHU € KJIIOYOBOIO YMOBOIO JUIsl YCHIIIHOI €BPOIHTErparii
VYkpainu. Y cydacHOMY T7100a1i30BaHOMY CBIiTi IHTErpallisi B €BPOINEHCHKI CTPYKTYpH MOTpeOye He
JUIIE TOJITHYHUX 1 ColiaJibHUX pedopM, ajle ¥ TaImOOKuMX eKOoHOMiuHuX 3MiH. diHaHCcOBa
cTabuIbHICTh 3a0e3nedye HaAiiiHy OCHOBY Ui E€KOHOMIYHOTO PO3BHUTKY, 1HBECTHIIIHHOT
pUBabIUBOCTI Ta 3pOCTaHHs JOOPOOYTy HaceneHHs. Y IIili JOMOBil PO3MIISIHYTO OCHOBHI ACIIEKTH
crabimizamii ¢iHaHCOBOI cucTeMu YKpaiHU, HEOOXimHI JUIsl i1 €BpOiHTErpalii, a TaKOK BH3HAYCHI
KJIFOYOB1 HAMPSIMKH pedopM.

OcHoBHI acriekTr ctadimizanii GiHaHCOBOI CUCTEMH IMOJISITAI0Th B HACTYITHOMY:

1. MakpoekoHOMIYHa CTaOIbHICTh

MakpoeKkoHOMIYHa CTa0lIbHICTh BKIIIOYAE€ KOHTPOJIb 32 iHDIIsAII€0, OF0KETHUM eDiIUTOM
Ta aepkaBHUM Ooprom. Jlis 3a0e3nedeHHs CTINKOr0 eKOHOMIYHOTO 3POCTaHHs YKpaiHi HeoOXiTHO
JOTPUMYBATHUCS HACTYITHUX YMOB:

Kontponbs 3a iH}maAmiero - 3HWKEHHS 1HQIAUIT 10 piBHA, L0 BIANOBIAAE KPUTEPISIM
Maactpuxtcbkux yroa (10 2%).

BropkeTHa nuciunIiiHa - CKOpoyeHHs JediuuTy aepxaBHoro Oropkety 10 3% Bin BBII, mo
BigmoBigac sumoram €C.

VYnpaBiiHHS Aep)KaBHUM OOpProMm - 3HMKEHHS PIBHS JIep’KaBHOro Oopry 10 0e3neyHoro
piBHs, sikuii He epeBunrye 60% Bin BBIT [1].

2. Pedopma 6aHKIBCBKOTO CEKTOPY

CrabinbHMil OaHKIBCHKHIM CEKTOpP € OCHOBOIO (piHAHCOBOI cucTeMH. [[s IOocCsSTHEHHS
CTabUIbHOCTI HEOOXI1JHI HACTYIIHI KPOKHU:

[linBumennss kamitamizamii OaHKIB: 301IBIIEHHS MIHIMAIBHOTO PO3MIPY CTaTyTHOTO
Kartitany /Ui OaHKIB JUIsl 3HUKEHHS PU3UKY OQHKPYTCTB.

[TocuneHnHst HarysAAy 1 PEryIrOBaHHS: BIOCKOHAJIICHHS CHUCTEMH HAIISAy 3a OaHKaMH Ta
BBEJICHHSI MIXKHAPOIHUX cTaHaapTiB piHancoBoi 3BiTHOCTI (IFRS).

3MEHILEHHS! YacTKU MpOOJIEMHUX KpEIWTIB: aKTHUBI3alisi poOOTH 3 HEMpaLoYUMU
KpEeIUTaMH Yepe3 PeCTPYKTYpH3allito a00 MPOIaX TaKuX akTUBIB.[3]

3. BarroTHO-KypCOBE PETYIIOBAHHS

BanroTHO-KypcoBe peryioBaHHS BiJIirpae BaXJIMBY pojib y 3a0e3ledeHHi CTabiIbHOCTI
HaIllOHAJBHOT BATIOTH 1 3aXMCTY Bij] 30BHIMIHIX MOKIB. KiTI040BI1 3aX0/111 BKIIIOYAIOTh:

['Hyukuif OOMIHHMM Kypc: miepexii Ha THYYKMA OOMIHHUI Kypc M YHUKHEHHS
CHEKYJISTUBHHX aTakK 1 IMiIBUIIECHHS] KOHKYPEHTOCIIPOMOKHOCTI €KCIIOPTY.

30UIbIICHHS.  30JI0TOBATIOTHUX — PE3€pBIB: HAKONMYEHHS pe3epBiB  JUIA  MIATPUMKH
HaI[lOHAJIHOT BAJIIOTH Y BUMAJIKY (PIHAHCOBHUX KPH3.
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Kontponb 3a pyxoMm KamiTaily: BBEIACHHS 3aXOMiB Ui 3amo0iraHHs BiITOKY KamiTany 3
KpaiHw, 110 MOKe JecTabiaizyBatu GiHaHCOBY cucTtemMy [2].

Buninumo Taki KIr040Bi HaNPsIMKA pedopMm:

1. [ToinmmeHHs IHBECTUIIITHOTO KJIiMaTy

[uBecTuniiina npuBaOIMBICTE KpaiHU 3aJ€KUTh BiA cTabiIbHOCTI (DiHAHCOBOI CHCTEMH,
MPaBOBOTO CEpeloBUINA Ta €()EeKTHBHOCTI JIEpKaBHOTO ympaBiiHHA. [l mOKpamieHHs
IHBECTHUIITHOTO KIJIIMaTy HEOOXiHi:

3axucT TpaB BJIACHOCTI: 3a0e3medeHHs e(PEeKTHBHOrO (D)YHKIIIOHYBAaHHSI CYIOBOi CHCTEMHU
ISl 3aXHUCTY TIPaB iHBECTOPIB.

3MEHIICHHSI PETYISTOPHUX Oap'epiB: CHPOIICHHS MPOIEIyp BEACHHS Oi3HECY, 3MEHIICHHS
OIOpOKpAaTii Ta KOPYIILii.

[TomatkoBa pedopma: BIOCKOHAJICHHS IMOJATKOBOI CHCTEMH 3 METOK 3HIDKCHHS
MOJIATKOBOTO HABAHTAXKEHHS Ta CTUMYJIIOBAHHS 1HBECTHUIIIH.

2. [TixBumieHHs €()eKTUBHOCTI JAEPIKABHOTO YIIPABIIHHS

EdexTuBHEe nepkaBHEe YHpaBIiHHS CHpHUse CTaOUTbHOCTI (DiIHAHCOBOI CHCTEMH uepes3
MPO30PICTh Ta Mi3BITHICT. OCHOBHI 3aX0/I1 BKIIFOYAIOTh:

AHTHKOPYIIiIHI 3aX0/11: BIPOBAKCHHS €(PEKTUBHUX aHTUKOPYIIIHHIX MEXaHI3MiB.

[Tpo3opicTh nepkaBHHX (hiHAHCIB: 3a0€3MEUYEHHS IPO30POCTI Yy BUTpATax JAEPKaBHOIO
OrO/KETy Ta €PEKTUBHOTO YIIPABIIHHS JICPKaBHUMHU aKTHBAMHU.

EnextpoHHe ypsiayBaHHs: BIPOBA/DKEHHS €JICKTPOHHUX MOCTYT Uil 3MEHIIICHHS KOHTAKTIB
MK TPOMaJTHAMU 1 YNHOBHUKAMH Ta IMiBUIICHHS ¢(PEKTHUBHOCTI HaJAaHHs JICPXKaBHUX MOCIyT [4,
5].

Otxe, crabimizamis (iHAHCOBOI CHUCTEMH € HEBIJ'€MHOI YMOBOIO JUISi YCHIIIHOL
eBpoiHTerpaiii Ykpainu. BoHa BK/IOYa€E KOMIUIEKC 3aXOJliB, CIPSMOBAHUX Ha 3a0e3IMCUCHHSI
MaKpOEKOHOMIYHOI CcTabinbHOCTI, pedopMmyBaHHS OaHKIBCBKOTO CEKTOPY Ta e()eKTUBHOTO
BaJIIOTHO-KYPCOBOTO peryntoBaHHs. [[si IOCSTHEHHs 1i€i MeTH HEOOXiIHO 3MINCHUTH TIHOOKI
CTPYKTYpHI pedopmH, TMOKpAIIUTH IHBECTUI[IHHWA KJIIMAaT Ta IMJBHIIUTH €(QEKTUBHICTh
JIepKaBHOTO yIpaBiiHHSA. BHpoBamkeHHS IUX 3aXOJiB 03BOJIMTH YKpaiHi cTaTh HaAIMHUM 1
CTabLIbHUM MapTHEPOM /s €Bporneiicbkoro Coro3sy.
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