MinicTepcTBO OCBITH | HAYyKHM YKpaiHu
HaBuyajbHO-HayKOBHIi iHCTUTYT (piHAHCIB, EKOHOMIKH, YIIPABJIIHHS Ta MpaBa
HaunionanbHoro yniBepcurerty «IloaraBcbka nmosirexnika imeni FOpis Konapariokay
(Ykpaina)

Bapnencbknii BiibHuUi yHiBepcuTeT YopHopusust Xpaopa (boarapis)
I'enrcbkmii yHiBepeuret (beabris)

Cyuascbkuii yHiBepcuret iM. lllTedana yea Mape (PymyHisi)
MixHapoaHUIl HAYKOBO-OCBITHIil Ta HaB4YaabHMI HeHTp (EcTonis)
KuiBcbkuii HanionaabHui yHiBepcuret iMeHi Tapaca lllesuenka (Ykpaina)
XapkiBcbkuii HanioHaabHMi YHiBepeuTeT iMeHi B. H. Kapa3sina (Ykpaina)
KuiBcbknii HallioHAIbLHUI YHiBepcUTeT OyAiBHUITBA i apxiTekTypu (YKpaina)
Cymcbknii AepkaBHuil yHiBepcuTeT (YKpaiHa)

Cymcbknii HanioHaIbHMI arpapHuii yHiBepcuTeT (YKpaiHa)
Haunionanbuuii yHiBepcuTeT «3anopizbka mojitexHika» (Ykpaina)
/lep;kaBHA yCTaHOBa
«IHCTHTYT exoHOMIKHU Ta nporHosyBanus HAH Ykpainm» (Ykpaina)
Jep:;kaBHa ycTaHOBa
«IHcTUTYT Nemorpadii Ta npodsaem skocti xuTTsa HAH Ykpainn» (Ykpaina)
Jep:xxaBHa noaatkosa incnekuis y M. IloaraBa I'ostoBHOro ynpasiinas /lep:;kaBHoi
noaaTKoBoI cayx0u y IlosaraBebkiii 00aacTi (Ykpaina)

IToaTaBchKe TepuTOpiaabHe BiagijieHHs: Beceykpaincbkoi npodeciiinoi rpomMaacbkol
opraunizauii «Cnijika ayauropis Ykpainm» (YKpaiHa)
Toproso-npomuc/ioBa najara Ykpainu (Ykpaina)

MONTABCBKA NMONITEXHIKA

3BIPHUK

IT Mi’KHApOJHOI HAYKOBO-NPAKTHYHOI IHTepHeT-KOHpepeHuil
«CTAJIMU PO3BUTOK: BUKJ/IUKU TA 3AT'PO3U B
YMOBAX CYYACHUX PEAJITN»

R With the support of the
L Crasmus+ Programme
I of the European Union

06 uyepBHs 2024 poky

HHOJITABA



YK 658.14
Xynomiii FO.C., x.e.H., nonent; Kopucrosa B.C., crynenTka
Hayionanvnuii ynisepcumem «Illonmascvka nonimexuixa imeni FOpis Konopammwokay
(m.Ilonmasa, Yxpaina)

®IHAHCOBO-EKOHOMIYHA BE3IEKA HIJIMPUEMCTB B IIPOLIECI ATAIITALIII
0 BUKJVIMKIB IUP®POBOI'O CEPEIOBHIIIA

3abe3nedeHHs] ONTUMAIBHOTO PO3BUTKY MMiANPUEMCTBA, HE3BAXKAIOUM HA 30BHILIHIA BIUIUB, €
OCHOBHHMM 3aBJlaHHsAM (DiHAHCOBO-€KOHOMIUHOI Oe3mneku. B 3arasbHOMY 3Ha4YeHHI, (iHAHCOBO-
EeKOHOMIYHA Oe3leKka — ¢ MIATPUMAaHHS CTaJOro CTaHy MiJMPHEMCTBA, 32 SKOTO BOHO MOXE
3MIMCHIOBATH JISUIbHICTH (BUTOTOBJICHHS TOBApiB, HAJIAHHS TIOCIYT), TOTPUMYBATHUCS METH Cy0’ €KTa
rOCIOJIapIOBaHHS Ta MOKPAIyBaTH TCHACHIII] 3pOCTaHHS.

Exonomiuna Oe3neka MiANPUEMCTBA O3HAa4ya€ BIIPOBA/HKEHHS KOMIUIEKCY 3aXOiB, fKi
CIPUSIOTh 3a0€3MEUEHHIO CTIMKOCTI JiSUIBHOCTI Ta TPOCYBaHHS MiJIPUEMCTBA B yMOBax
HEBH3HAUEHOCTI BHYTPIIIHBOIO Ta 30BHIIIHHOTO CEpPEIOBHINA, a TaKOX PU3HKY 1HBECTHIIHHOI
nismeHOCTI [1, ¢. 190].

@DiHaHCOBO-EKOHOMIYHA CTAOUIBHICTD 3MIHIOE POJIb Y AISUIBHOCTI OyAb-SIKOTO MiAMPHEMCTBA,
0co0IMBO B yMOBax HecTaOUIbHOCTI MOTpeOye CHCTEMH 3aXO[iB IOKpPAlIeHHs Cy0’ ekTa
rocrojiaproBanHs. L5 cTabiIbHICTD NPOSIBISIETHCS Y 3/11HCHEHH] TAaKUX 3aXO0/iB:

- JIOCSITHEHHSI TOCTABJICHUX LIJIeH Ta 3aB/IaHb I IPUEMCTBA;

- 3a0e3neyeHHs IOCTYIy O €eKOHOMIYHUX PECypCiB 1 PUHKIB;

- 3a0€3MeYeHHs HAICKHOTO PiBHS €PeKTHBHOCTI (DiHAHCOBO-EKOHOMIYHOI JisTTBHOCTI;
- CTBOpEHHS MEPeIyMOB JI CTIHKOTO PO3BHUTKY;

- 3aXHCT BiJI 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3 i Hebesmnek [2, ¢.296].

3aBAaHHAM IIANPUEMCTBA € BHOIp HEOOX1THMX HAIPSMKIB, IO CIPSIMOBaHI Ha ITiIBUIICHHS
3a0e3neueHHs] E€KOHOMIYHOI Oesreku Ta BUOIp crTparerii 3aiis AOCATHEHHS PiBHOMIPHOTO
MIPUCKOPEHHS Ta MiATPUMAHHS PiBHS 30HU €eKOHOMiI4YHOi Oe3neku [3, ¢.111].

[Tepexin mo iHGOPMAIIHHOTO CYCIIIBCTBA Ta BIPOBAKCHHS HOBHUX HU(POBUX METOMIB
BEJICHHS EKOHOMIYHOTO Tpotiecy (uudposa Tpanchopmallis) 3yMOBIIA BUHUKHEHHS] 0COOIMBOCTEN
PO3BHUTKY CY4aCHHX €KOHOMIYHUX CHCTEMHU Ta BIUIMHYJIO Ha CBIT B Ti100anbHOMY 3HaueHHi. [losBa
HOBMX CXEM BEJCHHs MiANPUEMCTBA — HEOIHAYCTpializalis (peinaycTpianizanis), iHpopmaTu3aris,
BIPOBAKEHHSI HOBITHIX TEXHOJIOT1M Ta poOOTHU3AIlisl TEXHOJIOTTYHUX BUPOOHHIITB, IPU3BEIN 0
paluKadbHUX 3MiH, AKi (OPMYIOTH EKOHOMIKY JepXaB Ta € (yHIaMEHTaJIbHUMHU 3acajaMu
JUSITTEHOCTI MAMPUEMCTB.

udposa TpanchopMmariisi € 0CHOBOIO IIUPPOBOI eKOHOMIKH. Peainizalis KOXXHOTO JiIKUTAI-
pimieHHsT moTpe0ye MPOBENEHHS aHali3y BIUIMBY HOBOBBEIEHb Ha MISUIBHICTH MIANPHEMCTBA,
MOPIBHSAHHS €(EeKTUBHOCTI, MPOAYKTUBHOCTI BUPOOHMIITBA 1O 1 MICIS 3alpoBa/PKEHHS HOBHUX
TEXHOJIOT1H TOCTIoAaproBaHHs 0€3 KO T peai3alii mpoaykiii [5].

B Vkpaini po3pobieHo HarionanbHy crparerito ingyctpii 4.0 3amis Tpanchopmarii Ta
BJIOCKOHaJIEeHHsI  BUpoOHMuMx  mpoueciB. IluppoBa exoHomika Ta  uudposizamis €
byHIaMeHTalIbHUMH Yy (hOpMYyBaHHI IIM(PPOBOTrO CepelOBUIIA, SIKE MOEAHYE B OOl AISUIBHICTD YCIX
Cy0’€KTIB €KOHOMIYHHUX B1JIHOCHH.

[Ipu 3ampoBapkeHH] M(PPOBOI EKOHOMIKH BaXKJIMBOIO € MPAaBUIBHO C(OPMOBAHA CTpaTeris,
3aBJSKH SKiH TEXHOJIOTIT HE JJOKOPIHHO BIUTMBAIOTH HA CTajl 013HEC-TIPOIIECH, a JIUIIE CIPOIIYIOTh
TiSUTBHICTH Ta CHPUSIOTH MMOKPAIIEHHI0 €KOHOMIKH BUPOOHHIITBA.

AHanizyroun AaHl po3MUpeHHs mianpueMcTB ctaHoM Ha 2024 pik (puc. 1) mudposa
EKOHOMIKa — II€ TUI €KOHOMIKH, 3aBJISKU SKOMY MOKPAIly€eThCsl NMPOIYKTUBHICTh Ta €(EKTUBHE
BUPOOHHUITBO, WLI0 CIHpUsiE SAKICHOMY BHIYCKY TNPOAYKIIi, J€ KIYOBUMHU (aKTopamMHu Ta
OCHOBHMMH 3ac00aMy BUPOOHHUIITBA € IIU(POBI 1aH1 Ta MepexeBi TpaH3akuii [5].
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Puc. 1. PiBeHb 3aBaHTa)X€HOCTI KOMTIaHii Ykpainu, %

udposi TexHOIOTII, 3aIpOBa/KEHI HA IIINPUEMCTBI, € CTUMYJIOM A0 IiJBUINEHHS HOTrO
KOHKYPEHTOCIIPOMOKHOCTI Ha PHHKY, 3aBISKH TEXHOJIOTISIM 3MEHINYEThCS BUKOPUCTAHHSA
NPUPOJHUX Ta (HIHAHCOBUX PECYPCiB, PO3IMIMPIOETHCS KIIEHTChKAa 0a3a, ONTUMI3yeThCs poOoTa
cy0’ekTa 3 MacHBOM, 30UIBIIYIOTHCS BXIJHI JaHi A7 3aCTOCYBaHHS y CydyaCHOMY BHUPOOHUIITBI,
MiABUIYETHCS €()EKTUBHICTH 32 PaXyHOK BIPOBAKCHHS IHHOBAITIH.

Temnu po3BuTKy 1UGpPoBoi TpaHchopMalii CycHiIbCTBa NPULIBUALIYIOTHCS, TOMY Y
HiANPUEMCTB € TIOTpeda B OHOBICHHI MeXaHi3MiB (hiHAHCOBO-€KOHOMIYHOI O€3NeKH B HOBHX
ymoBax. KokeH CKIIaJoBHii eJIeMEHT MeXaHi3My BIPOBADKCHHS (hiHAHCOBO-EKOHOMIYHOI OE3MeKH
MIJIPUEMCTBA BMIIIYIOTh HU(POBY CKIaAOBY. MexaHi3M 3ampoBaKEHHS MOAUISETHCS HAa MBI
CKJIaJIOBi: aJMIHICTPaTUBHY Ta E€KOHOMIYHY, YacTWHA SKHX IIOCTYIIOBO AYONIOETbCA Yy CKIIAfi
udpoBoi CKIIAT0BOI.

[udposizallis €eKOHOMIKM SK KpaiHM TakK 1 MiJINPUEMCTBA OKPEMO CTBOPIOE BUKIUKU IS
3abe3neueHHs (PiHaHCOBO-EKOHOMIYHOI O€3MeKH MiANPHEMCTBA Ha 3a0BIJIbHOMY PiBHI.

Omxe, npu aganTtauii NIAIPUEMCTB 10 BIOPOBAPKEHHS LU(POBI3alii €eKOHOMIKH, BIACHUKHU
aHaJI3yI0Th (PIHAHCOBO-€KOHOMIUHI PU3MKHU Ta MOXKJIMBOCTI HOBOBBEJECHb. [I03MTHBHI HaCHiIKH
BIUIMBY IU(pOBI3aIlil MIAMPUEMCTBA: MIABUIICHHS KOHKYPEHTOCIIPOMOKHOCTI, BIIPOBA>KEHHS
IHHOBaIIfHUX MpoleciB, 30UIblIeHHs NpUOYyTKiB. HeraTuBHI HaciiiKu: 3BUIBHEHHS pPOOITHHKIB,
301bIIEHHS TPOIIECY MOHOIIOJI3Allil, JOKOpPIHHE BTpy4YaHHS B CHOCcOOM BeleHHs Ol3Hecy, IO
CIIpHSE MIJBUILEHHIO BUTPAT 1 3MEHILIEHHIO TOXO/IIB.
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BIIJIMB OHIHKU BE3INEPEPBHOCTI AIAJBHOCTI HIAITPUEMCTBA HA 3BIT
HE3AJIE2)KHOI'O AYJIUTOPA B YMOBAX BOEHHOI'O CTAHY

BiiicekoBi aii pocii, 6e3nepeyHo, € HeBUIIPABAAHUM 1 HECIIPOBOKOBAHUM aKTOM arpecii mpoTu
HE3aJIeXKHOI Ta cyBepeHHOoi Ykpainu [1]. Bonn 00ymoBMIIa BBEICHHS BOEHHOTO CTaHy B YKpaiHi,
KM Mae 3HaYHUH BIUIMB HA €KOHOMIKY KpaiHU uepe3 psill pakTopiB:

1. HecrabinpHICTh Ta HECHOKiIH Ha pUHKAX. BOE€HHMI CTaH NPU3BOAUTH 10 3arOCTPEHHS
MOJIITUYHOI Ta €KOHOMIYHO1 HecTaOinpHOCTI. Lle Moke mpu3BecTH M0 30UIBIICHHS KOJIMBaHb Ha
(h1HaHCOBUX PUHKAX, 3HWKEHHS JI0BIPH 1HBECTOPIB Ta 3arajibHoOi HeOe3neKku i O13Hecy.

2. 3MeHIIEHHS IHBECTULIM Ta Oi3HEC-aKTUBHOCTI. BO€HHMII CTaH MOXe BIANSKYBaTH
IHBECTOpPIB Ta MIJMPHUEMIIIB Bl PU3UKOBAHUX IMpOeKkTiB. HeBH3HAUEHICTh 11010 MalilOyTHHOTO Ta
3arajibHa HeOe3MneKa MOXKYTh IPU3BECTH /10 3MEHIIIEHHS 013HEC-aKTUBHOCTI Ta 00CATIB 1HBECTHIIIH.

3. 3HIKEHHS BHYTPIIIHBOTO CIIOKWBaHHS. BOEHHUMIT CTaH MO)Ke NMPHU3BECTH /0 3MEHIICHHS
CMOXMBUYOi aKTMBHOCTI HACeNICHHs uyepe3 MiJBUILEHHS HEBU3HAYEHOCTI Ta 3HMKEHHS JOBIPH 10
MaiOyTHBOTO. JIF0 I MOXKYTh YyTPUMYBATHUCA B1Jl BEJIMKUX BUTPAT Ta IHBECTULIINA y MallOyTHE.

4. 30inbIIeHHsT BUTpAT Ha 0OOpoHY Ta Oe3neky. BoeHHmi cTaH 3a3BuMYail MPU3BOAMTH JI0
30UIBIIIEHHS JIEpKaBHUX BUTpAT Ha 00OpoHY Ta Oe3meky. lle Moxke MpU3BECTH 10 3HUIKEHHS
pecypciB, sIKi MOXYTh OyTH BUKOPUCTaHI Ha COLiaJIbHI Ta €KOHOMIUHI POrpaMHu.

To6T0 MOXEMO TOBOPHUTH, IO BOEHHMHM CTBOPIOE CEpPHO3HI BUKIMKU K I €KOHOMIKH
VYkpaiHu B 1IUIOMY, 3MEHIIYIOUH 1HBECTHII{, TOPTIBIIIO Ta CIIOXKHUBYY aKTUBHICTh, TaK 1 1151 KOXXHOTO
rocrogaprorouoro. Hapaszi rocromaproroui cy0’ekTd  (YHKIIOHYIOTH B CKJIagHOMY Ol3HEC-
CEepEeIOBHILII, K€ XapaKTePU3YEThCs HECTaOUTBHICTIO, TOCTIHHOK JMHAMIKOIO Ta HEBU3HAYEHICTIO.
B mi#t curyarii mig THCKOM SIK €KOHOMIYHHMX, TaK 1 HEEKOHOMIYHHMX YWHHUKIB, B1JI0YyBa€ThCA
KPUTHYHE 3pOCTAaHHS PIBHS 3arpo3 €KOHOMIYHiM Oe3meri minpueMCTB HacamIiepen y 3B s3Ky 3
BUHUKHEHHSIM JI0JJATKOBUX, IPUHIIMIIOBO HOBHX JUTsl Y KpaiHU BUKIHKIB [2].

Hapasi 6inburicts niAnpueMcTB YKpaiHu BiI4yBalOTh Ha cO01 HEraTUBHI HACHIIKU BIHCHKOBOI
arpecii pocii Ta 3arpo3y 0aHKpYTCTBa, a came:

- pakeTHi 0OCTPiIM TEPUTOPIii, HACIIIKOM SIKUX € 3HUIIEHHS a00 MOIIKOKEHHS MaiHa;

- BTpaTa MepCOHAYy BHACIIJOK BHUI3Ay 3akopJ0oH abo moOimizarii HaceneHHs 10 30poitHuX
cul YKpaiHu;
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