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€BPOIHTET PAIIISA YKPATHN: CTABLIIBALIA ®IHAHCOBOI CUCTEMMU B
YMOBAX BIMHHA

Opni€ro 3 HAMOLIBII aKTyaJIbHUX €KOHOMIKO-TIOJMITUYHUX TeM OCTaHHBOTO Yacy € mpodiema
eKoHOMIuHOi Ta (piHaHCOBOI iHTerpamii Ykpainu Ha nusixy qo €sponeiicekoro Coro3dy. BiitHa, 1m0
posnoyanace 10 pokiB ToMy, cTajia TpariyHMUM BHUNPOOYBaHHSAM JUId HapoJdy, JepXkaBH Ta i
ekoHoMikH. [IpoTe, HaBITh B yMOBaX >KOpCTOKOi arpecii, YKpaiHa He 3/1anacs 1 PoJI0BKY€E aKTUBHO
WTu nuisxom eBpoiHTerpamii. OZHUM 3 KIIOUOBHX HANpSMKIB Ii€l iHTerpamii € cradimizaris
(b1HaHCOBOI cCUCTEMH.

Hlo x sBise coOoro crabimizamis (piHAaHCOBOI CHCTEMHM Ta SK L€l YMHHUK BIJIMBAa€ Ha
eKoHOMIKY Ykpainu? CraluibHa ¥ eeKkTUBHA (piHAHCOBA cUcTeMa, SIKIM JTOBIPSAIOTH TPOMAJSHU 1
0i3Hec, — HEOOXiJJHa yMOBa Ul PO3BUTKY €KOHOMikH. HarioHanbHuit GaHk YkpaiHu copusie
¢diHaHCOBIM CcTaOUIBHOCTI, JoNoOMararoud (iHAHCOBIM cHCTeMi €(QEKTUBHO BHUKOHYBaTH CBOi
¢yHkuii Ta OyTH CTiiiKol0 10 Kpu3. BiH BXXHBae pi3HOMaHITHI 3aX0[H, 1100 3BECTU O MIHIMyMY
pU3HKK i BCi€i (piHAHCOBOI CHCTEMHM, a TaKOX Jomomarae OaHKaM MPOTHCTOATH CHCTEMHHUM
pu3ukam. 3a hiHaHCOBOT cTaOUIBHOCTI BiA0YBAIOTHCS TaKi MPOLIECH:

- (inaHcoBa cuctema eQEKTUBHO MEPETBOPIOE BIIbHI KOWITH TpOMaJsfH Ta Ol3HECy Ha
KpEAUTH Ta 1HBECTHIII;

- (inaHCcOBa cucTeMa JIIKBIIHA Ta KaIiTali30BaHa, a BIATAK CTiMKa JO KPU30BUX SIBUII;

— IUIATEeXI Ta PO3PAaXyHKH 3/11HCHIOIOTHCS BUACHO Ta B IOBHOMY 00Cs3i;
Y4aCHUKH (DIHAHCOBOI CHCTEMH 3BAYKEHO OIL[IHIOIOTH PU3UKU Ta YIPABISIOTh HUMH;
TPYAHOILI OKpeMHX (P iHAHCOBUX YCTAaHOB HE MOIIUPIOIOTHCA HA CUCTEMY B LILJIOMY.
st nocsraenHs nporo, HamionansHuuii 6ank YKpaiHU MOCTIMHO BIOCKOHATIOE
1HCTpYMeHTapiil o0 cupusHHA QiHaHCOBIM cTablIbHOCTI y KpaiHi. [{ng npuknany, BiH
3aCTOCOBYE TaKl MiIXO/IH:

— TPOBAJUTh MAKPONPYACHLIHHY HOJITUKY;

— MIATpUMYE OaHKHU K KPEIUTOP OCTAaHHBOI 1HCTAHIIIT;

- crpusie GpiHAHCOBIN CTIKOCTI 0aHKIB, HACAMIIEpe]] CHCTEMHO BaKITUBHUX;
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- 3hilicHIOe Harmsg (oBepcalT) 3a OaHKaMu, IUIATOKHAMH CHUCTEMaMH Ta CHCTEMaMu
pO3paxyHKiB;
— 3IMCHIOE CTpeC-TeCTYBaHHs OAaHKIBCHKOI CUCTEMH Ta HAHOUTBIIMX MTO3UYATBLHUKIB OAHKIB.

Takox, mo06 mocartu ¢hiHaHCOBOI cTabinbHOCTI, HamioHansHMil 0aHK Ji€ CIUIBHO 3 IHIIUMH
peryisaropaMu 3a TaKUMU HAMpsSIMKaMU: 3aN00IraHHsS KpU3aM Ta iXHbOMY MOIIMPEHHIO, PO3BUTOK
(hiHaHCOBOI CHCTEMH JUIsl TOCWJICHHS ii CTIHKOCTI O KpW3, JIKBiAaIlisl HACHIJIKIB KPU30BUX SBHII
[1].

Jnst Ttoro, mo0 OO’€KTMBHO OIHUTH piBEeHb CTAOUILHOCTI (piHAHCOBOI CHCTEMH
BUKOPHUCTOBYIOTh MOoKa3HUK [Haekcy dinancoBoro crpecy (IDC). Inaexe pinancoBOro crpecy — e
IHIUKaTOp, IO BigoOpaxkae piBeHb Hampyru y ¢iHaHcoBoMy cekTopi Ykpainu. IOC HaOyBae
3Havyenpb Big 0 1o 1, ne 0 — moBHa BiACYTHICTh Hampyru Ta 1 — HaiiBUIMiA piBeHb crpecy. IDC
JEMOHCTPYE BHKJIFOUHO IOTOYHUI CTaH CIIPaB, ajie HE BKa3ye Ha MaOyTHI PU3HKH.

Ianexc ¢inancoBoro crTpecy nae 3MOTry: BUMIPSTH piBeHb CTpecy (PiHaHCOBOI CHUCTEMH;
OIIIHUTHU MIMOUHY 1 TPUBAIICTHh MEPioy HECTaO0ILHOCTI (PIHAHCOBUX PHUHKIB, a TAKOX IMOPIBHATH
{ioro 3 piBHEM CTpeCy B MUHYIII KPHU3H; OLIHUTH €(EKTUBHICTh AaHTUKPH30BUX 3aXOiB; BU3HAYUTH
XapakTep NOTPSCiHb (PiHAHCOBOI CHCTEMH Ta 1l OKPEMHX CKJIAJIOBUX — CHCTEMHHUI YH €30 IMYHUH.

Sx mMum moxemo Oaumtn Ha rpadiky (puc. 1), mporarom ocraHHIX MicAniB [HAEKC
¢inancoBoro crpecy crabinizyBaBcs. [IpoTe piBeHb 3aMHMIIAETHCS TOMIPHO BUCOKUM, HaBITh MICHS
3HAYHOTO 3HIDKCHHS TIOPIBHSHO 3 TMomepeqHiM pokoMm. HaifGinmpmmii BHECOK B iHIEKC Mae
cyOiHAEKC Iep>KaBHUX I[IHHUX MamepiB.

JloximHICTh 00JIiramniii 3auIaeThesl BUCOKOIO Yepe3 (hicKaabHI pU3UKU KpaiHH Ta OYiKyBaHHS
pecTpyKTypu3allii CyBepeHHHUX €BpPOOOJITalliid, 1Mo 3ariaHOBaHAa HACTYITHOTO pOKY. BanroTHuid
CyOiHJIEeKC HE3HAYHO 3piC OCTaHHIM YacoM 3 OIJIALY Ha 3pOCTaHHS OOCSTY BATIOTHUX iHTEPBEHIIIMH.
Cy0binekc MoBeAiHKU JOMOTOCIIOAAPCTB TAKOXK 3piC 32 OCTaHHI UIICTh MICAIIIB, IO MOB’SI3aHO 13
KOJIMBaHHSAMH OOCSTIB BaJIIOTHUX JAEMO3uTiB. HatoMmicTh OaHKIBCHKHU CyOiHAEKC mepeOyBae Ha
HU3BKOMY PiBHI 1 HaBITh JCNIO 3HU3UBCS MPOTATOM OCTAHHBOTO MIBPIUYSl BHACIIJIOK 3POCTAHHA
miHu oOmiramiii ykpaincekux OankiB. CtabimpHa AOXIIHICTH KOPIOPATHBHHUX OOJiramiii crpuse

30epeKeHHI0 HU3BKOTO PiBHS CYOIHIEKCY KOPIOPATUBHUX I[IHHUX Mamnepis [2].
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Puc. 1. I®C Vkpainu y nepioa 3 kBiTHs 2008 poky 1o rpyness 2023 poky
Iicepeno: HRY [3]

CroronHi ¢iHaHcoBa cucTeMa YKpaiHM HE BiANOBiJa€ €TaJOHHHUM €KOHOMiKaM IepeloBHX
nepxkaB €Bpomeiickkoro Corosy. lle moB’s3aHo 3 THM, MmO BOHA He 3abe3nedye (iHAHCOBOI
aBTOHOMHOCTI OpTraHiB J€p>KaBHOi BJIagu pi3HUX piBHIB. BincyTHICTH e(peKkTUBHOI Mojeni
OIO/PKETHOTO YCTPOI0 KpaiHW, CUCTEMM OLIHKH ()IHAHCOBOI'O CTAHOBHINA Ta SIKOCT1 YNpaBIiHHS
¢diHaHcaMu - Bce 1€ NEpEeIHIKO/PKAaE e(PEeKTUBHOMY PO3BUTKY JI€p>KaBHOI (piHAHCOBOi CHUCTEMHU B
yMOBax €BpOIHTErpanii YKpaiHu.

UYepesz 1me, 3 meroro crabimizamii ¢iHaHCcOBOi cucTeMu YKpaiHH, HEOOXiIHO IINTH 10
e(EeKTUBHOTO YIMPaBIIHHS Jep>)KaBHUM OOproM Ta ¢icKaJbHOI JUCHUTUIIHU. Hammiit kpaidi Takox
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noTpiOHO parioHaNi3yBaTH OIOKETHY MOMITHKY, a caMe 3HM3UTU AE(ILUT Aep>KaBHOTO OIOIKETY
IUSIXOM 3MEHIIEHHS BUTpaT abo 30utbiieHHs aoxomiB. Ilpotumis QiHaHCOBMM MaxiHalisM Ta
[IaXpaiCTBY, PO3BUTOK (DiIHAHCOBOTO MOHITOPUHTY 3a0€3MEUnTh CTIHKICTh (hiHAHCOBOI CHCTEMHU, a
CHPHUSHHS PO3BUTKY (DOHJOBOTO PUHKY, IHBECTHIINHUX (OH/IB, IOKpPAIIEHHS YMOB JJIs
MiIPUEMHUIITBA Ta MPUBATHOTO CEKTOPA JIOTIOMOXKE MOKPAIIUTH €KOHOMIKY JIEpKaBH B ILIOMY.
Takox BaXJIMBUM YHHHHUKOM [0 €BpoOiHTerpaimii YkpaiHW € cmiBmpamns 3 MiKHapOJIHUMHU
(iHaHCOBUMHM OpraHi3auisiMu, TAKUMU K Mi>kHapoHui BamtoTHU (GoH Ta CBITOBHIA OaHK.

OTxe, MiJCYMyIOYH BCE BHINECKa3aHE, MOXEMO IIHTH 10 BUCHOBKY, IO EKOHOMiYHA
CTpyKTypa YKpaiHu, a came ii ¢iHaHCcOBa cucTeMa, NOTpedye YMMaIuX 3MiH Jjs cTalimizarii Ta
HaOMMOKeHHS 10 eBpoiHTerpamii. J[as 1mporo HeoOXimHiI pamioHanbHI Ta e(EeKTHUBHI [ii Bij
Hamionanenoro 6anky Ykpainu, MinicrepctBa ¢inanciB Ykpainu, BepxoBuoi Pagu Ykpainu Ta
HIINX JepKaBHUX OpraHiB HAIIOI JIePIKaBH.
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POJIb I MICHE BYXT'AJITEPCBKOI'O OBJIIKY HA INAINPHEMCTBI B KOHTEKCTI
OUPPOBI3ALII

Jnis ko>kHOTO Gi3HECy 00OB’S3KOBUM € BEJIEHHSI OyXTalTepchbKoro oOMiKy, SIKHH NMPOTAroM
OCTaHHBOT'O Yacy 3a3HaB 3HAYHMX TpaHcopMaliil y koHTekcTi nudposizauii. {udposi TexHomorii
CIPUYMHWIN 3MIHY NapaJuIMU B TOMY, SIK IPALIOIOTh MiANPHUEMCTBA, 1 OyXTraaTepchbKuil 00K He €
BUHATKOM. byxranrepcbkuii oO0MiK, SKUA TpaaUIIMHO PO3TISAIABCS SK 3BUYAiHE 3aBlaHHSA
peectparii GpiHaHCOBUX omepariil i miAroToBKH (hiHAHCOBOI 3BITHOCTI, TENEp CTaB CTPATETIYHOIO
(GyHKII€I0, IKa BUKOPUCTOBYE LU(PPOBI IHCTPYMEHTHU JUIsl BIOCKOHAJIEHHS MPOLECIB MPUHHATTS
pimeHb, ontuMizamii omepariii 1 3a0e3nedyeHHs  BIANOBIAHOCTI B  JMHAMIYHOMY Ta
B3a€EMOIIOB’sI3aHOMY O13HEC-CEepEeOBHUIII.

OnHUM 13 OCHOBHMX BHECKIB LHU(poOBi3alii B OyXranTepchbkuil OOJIK € aBTOMAaTH3allisd
pyTuHHUX 3aBiaHb. CyuyacHe OyXrajrepchbke MporpaMHe 3a0e3leyeHHs Ta XMapHi IuatdhopMu
JI03BOJISIFOTh aBTOMATU3YBAaTH BBEJCHHS JIaHUX, 3BIPKY Ta (P)IHAHCOBY 3BITHICTh, 3MEHIIYIOUH PU3UK
MOMUJIOK 1 MIABUINYIOYHM €(PEeKTUBHICTh OyXxranrepcbkoro mporecy. s aBTomaTu3zanis 103BoJIsg€
OyxraiarepaM 30CEpPEAUTHUCS Ha OLIbII CKIAJHUX 1 BXKIMBUX BHUIAX MiSUIBHOCTI, TaKuUX SK
(diHaHCOBMIl aHami3, CTpaTeriyHe IUIaHYBaHHS Ta YHpaBiliHHA pusukamu. [Ipupoma mudposux
cuCcTeM OyXTalTepchbKoro OOJIIKY B PEXHMI peajbHOro uacy Hajgae ocolam, sKi MpUHMaroTh
pilIeHHs], HAHOBIIY 1H(pOpMaIio NMpo (IHAHCOBHM CTaH MIANPUEMCTBA, 1110 JO3BOJISE IIBUIIIE Ta
OubII OOTPYHTOBAHO HpUiiMaTH pimieHHs. BianmoBigHO y TOH yac, sSiK mporpaMmHe 3a0e3neueHHs
BUKOHYE pYTHHHI omepanii, (axiBui (iHAHCOBUX CIYKO MaloTh 3MOTY CKOHLEHTPYBaTHCS
BUKJIIOYHO Ha BUKOHAHHI CTPATEriuHO BAXKJIUBUX 3aBJaHb.
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