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GREEN ECONOMY AND SOCIAL SECURITY:
OPPORTUNITIES FOR POST-WAR RECOVERY IN UKRAINE

The devastation in Ukraine as a result of the war necessitates the creation and
execution of a plan to rebuild the country. This challenging task also presents an
opportunity for transformation. It involves adopting a «green» approach to
reconstruction, not only in the energy and construction sectors but also in the broader
context of sustainable economic development, encompassing biodiversity, climate
protection, social factors, and market functioning. This entails constructing
infrastructure, energy systems, and cities that are not only modern and comfortable
but also environmentally friendly, ensuring they do not harm people, nature, or the
climate.

Green recovery has significant benefits not only for the environment but also for
society and social security in general. Let's look at the main opportunities for post-
war recovery through green recovery:

—  stimulating the economy and creating new jobs. The development of new
areas and investments in energy efficiency, environmental protection, and renewable
energy sources create new jobs and, accordingly, increase the living standards of the
population and their incomes;

—  reducing economic risks. The development of alternative energy sources
will reduce the dependence of economic entities on traditional energy sources. This
will reduce their financial risks caused by fluctuations (and more often growth) in
energy prices;

— innovative development and technological progress. Green recovery
requires new technological solutions, energy-efficient technologies, their
implementation and promotion in sustainable development markets;

— ensuring energy security. Diversification of energy generation sources and
an increased emphasis on renewable energy sources can reduce vulnerability to
supply disruptions and dependence on price fluctuations associated with the use of
traditional energy sources;

— saving resources in the long term. Investments in energy-efficient, water-
saving, recycling, and closed-loop production technologies, as well as in sustainable
practices during reconstruction will provide long-term cost savings for both private
businesses and the state;

—  attracting international investment. «The Green Deal» adopted and
implemented in the EU creates opportunities for attracting investment from
government agencies. As well as organizations and businesses that support and
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promote sustainable development. Investments in green recovery will significantly
contribute to Ukraine's economic growth;

— significant reduction in environmental costs. By using sustainable green
recovery practices, Ukraine can avoid long-term environmental expenses in the
future. This includes pollution, environmental degradation, soil erosion, negative
health effects of traditional production methods, emissions, and other negative
factors;

— adaptation to climate change. Implementation of sustainable practices and
investment in climate-resilient solutions will help to avoid or minimize the effects of
such changes in the future. It will also reduce the economic consequences of these
changes - floods, droughts, hurricanes and other climate-related disasters;

— international cooperation. Ukraine's active participation in global green
initiatives will strengthen diplomatic and trade relations, create new opportunities for
cooperation, open access to international markets, and facilitate the process of
integration into the EU [1, 3].

Thus, the use of a green approach to recovery will allow Ukraine to build a
sustainable and people-centered economy. Such an economy will increase the social
and environmental security of the country, and create conditions for improving the
living standards of both the current and future population of the affected areas. This
can be achieved by mitigating and adapting to climate change, combating water
depletion, preserving biodiversity, ensuring clean air, water, and soil, and ensuring
sustainable development based on resilience and inclusiveness. In addition, such
restoration will contribute to the rapid development of the circular economy and the
creation of new jobs and attractive living conditions.
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