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MI)KHAPOJHA ®IHAHCOBA IIATPUMKA YKPATHU: CYYACHUM
CTAH TA IIEPCIHEKTUBHU EOEKTUBHOI'O BUKOPUCTAHHA

Pociticbka arpecis B YKpaiHi CyTTEBO BIUIMHYJa Ha ()IHAHCOBY CHCTEMY
JepXKaBu: CMaJl BUPOOHMIITBA, CKOPOYEHHS HAAXOJKEHb M0 OIOMKETy, 3pOCTaHHS
000poHHUX BUTpaT. ToMy 30BHIIIHA ()IHAHCOBA JOTIOMOTA € HAJA3BUYAITHO BaXKJIMBUIA
(hakTOp EKOHOMIYHOT CTA01TLHOCTI KpaiHU

Bix nouatky 2022 poky MIKHApOAHI MapTHEPU 3MOOUIIZYyBaJId HAA3BUYANHO
BEJIMKHI 00cAT (DIHAHCOBOI MIATPUMKH. 3a JaHUMU MiHicTepcTBa (piHAHCIB YKpaiHu,
mume 3a 2023 pik gepxaBa oTpumaina mnoHan 42 mupna gonapiB CHIA 30BHIIIHIX
(biHAHCOBUX TIOTOKIB, 3 AKUX 65 % CKIIaJIM TPAHTH, a PelITa — MUTTOBI KpeauTh [1].
KitouoBumu foHopamu 3amumatotbes €Bponericbkuit Coro3, Cnomyudeni IlTtatu
Amepuku, MixxkHapoauuil BantoTHUM (oHA, CBITOBHI OaHK Ta 1HINI MIXKHAPOJHI
(h1HaHCOBI1 OpraHi3arii.

V¥ 2024 poui €Bponeiicskuii Coro3 iHinitoBaB nporpamy «Ukraine Facility», sika
nependOavyae HagaHHs Ykpaini 50 mupj eBpo ynpoaoBxk 2024-2027 poxiB. Douau
COPSIMOBYIOTBCS Ha MAakpO(pIHAHCOBY CTAOUIbHICTh, 3MIWCHEHHS pedopMm Ta
MIATPUMKY €KOHOMIYHOTO BiJHOBJEHHS [2]. Ilporpama Takox BKJIOYa€ BUMOTH
I[0J10 3MILHEHHS 1THCTUTYLIIHOI CIPOMOXHOCTI sy, YAOCKOHAJIEHHS JAEPKABHOTO
YIpaBIIHHS Ta NOCUJIEHHS aHTUKOPYMIIIITHUX MEXaHI3MiB.

Muixuaponuuii BamoTHU (QoHa y Oepe3Hi 2023 poky YTBEpAUB YETBEPTY
iHiiaTuBy Juis YKpainu — posmupeHy ¢inancoBy nporpamy (Extended Fund
Facility) oGcarom 15,6 Miipa monapiB, CTpOKOM Ha 4oTwpu poku. KirodoBa meta —
3a0e3nedyeHHss  (piHAHCOBOi  CTAOUIBHOCTI Ta  CTBOPEHHS  MEPEAyMOB IS
MICISIBOEHHOTO BipomkeHHs: [3]. Llg mporpama crana BaXJIMBUM CHUTHAJIOM ISt
MPUBATHUX 1HBECTOPIB 1 MDKHAPOJHMX NApTHEPIB IMOAO JAOBIpU A0 (DiHAHCOBOI
CHUCTEMHU Y KpaiHH.

BaxnuBy ponb  BukoHye CBiToBMid  OaHK, SKM 32  JOINOMOIOIO
MynbTHIOHOPCHKOTO TPAacTOBOrO (POHIY HAIpaBisie PECYypCHd Ha HaJA3BUYANHO
BAXKJIMBI COLIaJbHI MOTpeOU — BUILIATY 3apOOITHOI IUIATH MEIUKAM Ta BUYUTEISIM,
BIIHOBJICHHSI €HEPreTUyHOi 1HQPACTPYKTypH 1 >KUTiA. 3a OLIHKAMU aHAJIITHKIB,
3arajibHa niaTpuMka CBiToBOro 0aHKy ckiaia noHaa 35 mupx nonapi CIIA ctanoM
Ha cepenuny 2024 poky [4].
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[lonpu wmacmtabHy [OONOMOTY, MNHUTaHHSA 1i €(QEKTUBHOTO BHKOPUCTaHHS
3aJUIIAE€THCS aKTyalbHUM. MIDKHApOIHI JOHOPH 3BEpPTAlOTh yBary Ha MOTpeOy
MIPO30POTO YNPABIIIHHS KOIITAMH, JOTPUMAHHSI TIPUHIIMAITIB TiA3BITHOCTI Ta OOPOTHOH
3 KOpymimi€ero. Y [bOMYy KOHTEKCTI YKpaiHa BIPOBAIXKye HH3KY LUDPOBUX
IHCTPYMEHTIB KOHTpOJIIO, 30KpeMa enekTpoHHy cuctemy DREAM, sika mo3Bosisie
BIJICTE)XyBaTu (DiHAHCYBaHHS MPOEKTIB BiJ MOMEHTY HAQJaHHA KOIITIB JI0 IXHBOTO
BUKOPHUCTAHHS.

[lomanpiia pe3yiabTaTUBHICTh MDKHAPOIHOI (DIHAHCOBOI MIATPUMKHU 3AJIECKUTH
BiJl CIIPOMO>KHOCTI JIep>KaBU HE JIUIIIE 3alyuyaTd pPecypcH, a i 3aCTOCOBYBATH iX AJIs
CTPYKTYpHOTO OHOBJICHHS €KOHOMIKH. [IpiopuTeTHMMH HampsIMKaMU 3aJIHIIAI0THCS
eHepreTyHa Oe3meka, MIATPUMKAa MaJloro Ta CEpeAHBOro Oi3HECYy, PO3IIUPEHHS
EKCIIOpTY M peKOHCTPYKIis iHPpacTpykTypu. CaMme B MOeAHAHHI KOPOTKOCTPOKOBOL
(1HaHCOBOI CTaOLIBLHOCTI 3 JOBIOCTPOKOBUMH pepopMaMM IMOJSATa€e CTpaTEriyHe
3HAYEHHS MI)KHAPOJIHOI JOTIOMOTH Y KpaiHi.

TakuMm ynMHOM, 30BHIIIHA (DIHAHCOBA MIATPUMKA YKpaiHM BUKOHYE KIIIOYOBY
pOJIb HE JIMIIE y cTabuII3a1ii EKOHOMIKM B YMOBax BIMHH, a 1 Yy CTBOPEHH1 OCHOB IS
CTaJIOr0 PO3BUTKY Miciis 1i 3aKiHUeHHsA. BoaHOUYac Mi€BICTh BUKOPUCTAHHS HAJaHUX
pecypciB Mae 0a3yBaTHCSi Ha NPUHIUIIAX MPO30OPOCTI, BIAMOBIAAIBHOCTI Ta
CTPATEeriuHOro IUTaHyBaHHSI. BaXJIMBUM € TO€IHAHHS 30BHIIIHBOI MIATPUMKH 3
BHYTpIIIHIMU pedopMaMu, MOJIepHiI3aliel0 (IHAHCOBOI CHUCTEMH Ta 3aJy4eHHSIM
MIPUBAaTHUX 1HBECTHUIIIH, 1110 3a0€3Meuy€e CTBOPEHHS CTA0LIBHOI MOJIEN1 EKOHOMIYHOTO
BIIHOBJICHHS, MIABUIIY€E AOBIPY MIDKHApPOJHUX MApPTHEPIB 1 (OpMYy€e CHPUSITIMBI
YMOBHU I IHTETpallii YKpaiHu y CBITOBY (DIHAHCOBY CUCTEMY.
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