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PEAKOJIEI'IA:
Bacuas IIOITIOBUY
Amnppiit KY3UK
Haranis T'PUHYULINH
Yasua XPOM’SK
Harauis TOLUIA
Tapac LTYIIJIAT
Karepuna KOPQOJIb

Ipuna KOUMAP

JIOKTOp TEXHIYHHX HayK, Mpodecop, MPOPEKTOp 3 HAYKOBOI POOOTH
JTAYBAXL;

JIOKTOP CUIbCHKOTOCIOAAPCHKUX HayK, mpodecop, 3aBiayBad kadeapu
exostoriunoi oe3nexu JITYBX];

KaHJMJIAT CUTbCHKOTOCIIONAPChKUX HAayK, JOIEHT, JOIEHT Kadempu
ekostoriunoi oe3nexu JITYBX];

KaHJAUJIAT TEXHIYHUX HayK, JOIEHT Ka(eapu EKOJOTiYHOI Oe3reKu
JTAYBX]L;

KaHJUJIAT CUThCHKOTOCHIONAPCHKUX HAYK, CTApIIMi BUKIIAIa4 Kaeapu
exotoriunoi oe3nexu JITYBX];

KaHJUJIAT CUIbCHKOTOCIONAPChKHUX HAyK, CTApIINil BUKIIana4 Kadenpu
exonoriuHoi 6e3nekn JIITYBX]/;

noktop  dimocodii, BukIamad Kadeapu EKOIOTIYHOI  Oe3reKu
JIAYBX;

BUKJIa/1ad Kadenpu exonoriunoi oe3nexu JIJTYBX]I.

VY 36ipauKky Te3 V MikHapoaHOT HayKOBO-TIPaKTUYHOI KoH(pepeHii «Exonoriyna Ge3mneka B
yYMOBax BIMHM» BHCBITIEHO aKTyajbHI MPOOJEMHU EKOJIOTIYHOTO CTaHy, TEXHOJOTIH 3aXxucTy Ta
30epeXeHHsI HABKOJIMIITHHOTO CEPEIOBUIIA B YMOBAX BiHU, TEXHOTCHHOI HeOe3MeKn 3pyHHOBAaHMX
00’€KTiB BHACHiIOK O0ioBUX i, iH(OpPMALIMHUX TEXHOJOTIM 3aXMUCTy NOBKULISA Ta LUBLIBHOT
0e3neKy B yMOBax BiifHU, BITHOBJICHHSI JOBKIUIA y MICISBOEHHUN MEPiO/.

Jlis HayKOBHX, HAYKOBO-TIENAroridyHUX Ta MEJaroriyHUX MpalliBHUKIB 3aKIajiB OCBITH,
MpaliBHUKIB HAYKOBUX, BUPOOHMUYMX YycTaHoB, miapo3autiB JICHC Vkpainu, rpoMaicbkux i
npodeciiHuX opraHizailiii Ta 37100yBaviB OCBITH.

ABTOpH HECYTh BIANOBINANBHICTh 3a 3MICT NPEACTABIEHUX MMyOJiKaliid, JIOCTOBIPHICTh
pe3yJbTaTIB 1 JOTPUMAHHS BUMOT aKaJIeMi4HOi T0OpOYECHOCTI.

©JITY BAKJL, 2024
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ENVIRONMENTAL PRESERVATION IN WARTIME: CHALLENGES AND
OPPORTUNITIES FOR ATTRACTING FOREIGN INVESTMENTS INTO UKRAINE

A. A. Buriak, Candidate of Sciences (Economics), Associate Professor
National University « Yuri Kondratyuk Poltava Polytechnicy

The post-war renovation of Ukraine represents a multi-dimensional process encompassing not
only the physical reconstruction of destroyed buildings but also the restoration of natural resources
and ecological balance. This process primarily includes the rebuilding of residential structures,
industrial enterprises, infrastructure facilities, and other critical assets that were damaged or entirely
destroyed due to hostilities. Beyond the reconstruction of physical structures, a crucial task is the
reclamation of land that has degraded due to combat activities, landmines, and other anthropogenic
impacts. This involves soil decontamination, biodiversity restoration, and ecosystem rebuilding. An
essential aspect of this process is improving the environmental state of affected territories, addressing
water resource contamination, reforesting, and implementing modern ecological technologies to
promote the country’s sustainable development.

The realization of large-scale renovation projects necessitates significant foreign investment. In
this context, it is crucial to establish favorable conditions for investors, including transparent
governance mechanisms, capital protection guarantees, tax benefits, and other incentives investments
will not only fund reconstruction efforts but will also contribute to economic modernization [1], the
adoption of advanced technologies, and job creation, which are prerequisites for Ukraine’s long-term
development and recovery.

Key factors in Ukraine’s recovery will include a strong, growing, and dynamic private sector
and an economy capable of creating jobs, increasing exports, and generating tax revenues. It is
essential to enhance the competitiveness of Ukrainian businesses, protect and expand the energy
sector, and strengthen democratic institutions that ensure the rule of law and transparency — critical
components for attracting investment [2]. The primary goal is not only to support the country during
the crisis but also to facilitate the realization of its significant economic potential. This involves
creating a favorable environment for investment, which will serve as the foundation for sustainable
economic growth, integration into global markets, and strengthening Ukraine’s economic resilience.

According to data from the State Statistics Service of Ukraine, the volume of foreign
investments in Ukraine in 2023 remains lower compared to the pre-war year of 2021; however, it
shows significant growth relative to the figures from 2022. According to the National Bank of
Ukraine, in 2023, investors injected $4.25 billion into the country’s economy, which is four times
higher than the previous year’s level ($1.15 billion). These changes indicate the promising economic
environment in Ukraine for the development of foreign businesses, despite the high risks associated
with the ongoing war. These two years have confirmed that the presence of military conflict is not an
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absolute barrier to attracting investments, and Ukraine is not solely a high-risk zone [3]. The examples
of investors who are already investing in the Ukrainian economy during wartime demonstrate the
potential for successful project implementation and stimulate the involvement of potential investors.

According to expert calculations, the combined share of 20 large private enterprises and five
state-owned companies in the total volume of investments in Ukraine exceeds 40%. This
concentration indicates a limited number of large and medium-sized businesses that possess sufficient
resources and capabilities for investment. It is also important to note that a portion of the capital
investments of these companies is a forced measure aimed at restoring facilities damaged as a result
of military operations. In general, Ukrainian businesses lack access to expanded bank credit and
foreign capital. This was emphasized by participants of the Kyiv Investment Day Forum, who
highlighted the urgent need for financial mechanisms that would support Ukrainian enterprises in the
face of wartime and post-war challenges.

In 2024, Ukraine presented ready investment cases at the International Conference on
Reconstruction held in Berlin. The event showcased both promising investment projects and specific
mechanisms and tools designed to support investors planning to make capital investments in Ukraine.

Among the investment incentives highlighted were exemptions for residents of industrial parks
from customs duties on manufacturing equipment and VAT on imports, as well as corporate tax
exemptions for up to 10 years. Furthermore, local authorities may provide additional tax benefits
related to local taxes and fees. For investment projects with investments exceeding 12 million euros,
there is a compensation mechanism from the government of up to 30% of the capital investment. An
additional significant component is the Ukraine Facility — Ukraine Investment Framework program,
aimed at attracting up to 40 billion euros in state and private investments. Moreover, the program
includes the implementation of comprehensive reforms, which cover over 150 indicators of global
changes, including areas such as strengthening state institutions, continuing corporate reform,
privatization, and improving public administration [4]. These measures will create favorable
conditions for investment and ensure the country’s sustainable economic development.

Ukraine demonstrates its readiness to actively cooperate with potential investors by offering
access to prepared ideas and investment projects. This enables investors, even in the current wartime
conditions, to conduct preliminary analysis, perform detailed calculations, undertake research, and
carry out technical development without significant risks. Such an approach helps save time in the
future, which is especially valuable during the post-war reconstruction process. Investors who begin
planning in advance will gain competitive advantages, including the ability to start project
implementation sooner. In several economic sectors, investing during the war may become a strategic
decision for foreign investors. As experts note, some Ukrainian companies are already actively
investing in development and expanding their market presence, which will eventually make it difficult
for competitors to catch up. Therefore, timely engagement in Ukrainian markets may become the key
to long-term success, as delaying investment decisions could lead to missed opportunities.

In conclusion, Ukraine’s post-war recovery is a multifaceted process that requires significant
foreign investment for both physical reconstruction and environmental restoration. The government
is actively creating favorable conditions for investors through tax incentives, transparent governance,
and comprehensive reform programs. Despite the ongoing conflict, the economic environment
remains promising, with increased foreign investments in 2023 signaling confidence in Ukraine’s
long-term recovery potential. By strategically planning investments now, both local and foreign
businesses can capitalize on competitive advantages and contribute to Ukraine’s sustainable
economic growth and resilience.
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3BEPEXXEHHS JOBKIJIJIA PEI'TOHY YEPE3 EKOJIOI'TYHI MIPOEKTHU
JEPEBHUX HACAJI’KEHb HA ITPUKJIAJII 'YPIBCBKOI'O JIICOBOI'O MACUBY
I I T Cl6pu]li01<l, M. O. Keimko?, I. [Tocmimna®
YUlninpoecoxuii nayionanvuuii ynisepcumem im. O. I'onuapa
2Kpueopizvkuil depoicasnuii nedazoiynuil ynigepcumem

CyuacHi TeHAEHIIl HampsMiB PO3BUTKY HAYKOBHX IHMCKYCid 3 TpoOieM pamioHaJIbHOTO
IPUPOJOKOPUCTYBAHHS CXOIATHCS /10 pealizalii napaJurMy BiIHOBJIEHHS IPUPOAHOTO MOTEHLIATY
periony. Lleii mpouec moB’s3aHMi i3 TOKpAIIEHHSIM ONTUMAIBHUX yMOB (i3ioorii aepeB s
IUTAaHYBaHHS 3€MJIEKOPUCTYBAHHs Ta MPUPOJAOOXOPOHHOI AisibHOCTI. Ciifl TakOX 3a3HAYUTH, LIO
JOCBiJ] €BPOIEHCHKUX KpaiH Ha HALlIOHAJHHOMY, PEriOHAIILHOMY Ta MICIIEBOMY DPIBHIX BHUPIIIY€E
IUTAHHA, MOB’sI3aHl 3 JOCIIPKEHHSIM BIJTHOBJICHHS JIICOBUX E€KOCHCTEM Ta HITYYHUX JEPEBHHUX
HAca/PKeHb 3 IHTPOJIYKLISIMHU, a TAKOXX MOXJIMBUM CTHXIMHHUM 3apOCTaHHSIM aJBEHTUBHUX BH/IIB.
HanxomkeHHs B OpraHi3M >KMBHUX OpraHi3MiB MOXYTh HaJXOJUTH 4epe3 BOAHUN peXUM IHIIOBE
3a0pyaHEHHs a00 Yepe3 MOBEPXHIO JUCTOBOI IutacTuHM [1-3]. ¥V micoBoMy Ta caj0BO-ITapKOBOMY
rocrofapcTBi JHIMpONeTpoBCchbKOi 007acTi MpOTAroM OaraTb0X POKIB YCHIIIHO MPOBOIMIOCS
BUBUEHHS MEXaHI3MIB aJanTamii MITYy4HO IHTPOAYKOBAHHUX BHUJIIB JEPEBHUX POCIHH,
BUKOPHUCTOBYIOYM HayKOBI OCHOBH B1JIOMHUX I'€00OTaHIYHHUX IIKIJT PO3POOJISIOTHCS arpOTEXHIUHI Ta
CEeJIKIIMHI METOAM 3 YypaxyBaHHSIM aOlOTMYHUX Ta OIOTHYHHX OCOOJIMBOCTEH Me30- Ta
MiKpopenbedy. NEBHOI TepUTOpii A NOKpAIleHHS BUKOHAaHHS peKoMmeHaliil. Posrisgaroun
PO3TIOALIT JIICOPOCITMHHUX YMOB B Mi30HI CTETIOBOi 30HM MOYKHA KOHCTATyBaTH, II0 CTaH YaCTHHU
JIepEBHOI POCIMHHOCTI 3aJIeXKHUTh BiJl Micliepo3TalryBaHHs. KiltouoBi TUISIHKM JepeBHUX HAcaKEHb
c. T'ypiBku MaroTh uac 3aknananss 1850-1851 pp.. Koopmusatu ginsakn: 48°07° 43°° N 33205’ 25
E. JlicoBuii MacuB XapakTepU3yeTbCs MPHUBOJIOAUIBHO-0AIOYHUM THUIIOM JIaHAWA(TY; 3a
reoMop(hOJIOTIYHOK XapaKTEPUCTUKOIO - 3aIIaBHHM JIic. 3a T€OXIMIYHOIO OI[IHKOIO HAaCaJKEHHS
MaroTh TPAHCCYIIEPAKBaIbHI MO3ULIi1. THII TPYHTY: IyuHOUOpHO3eMHUH. [ paHynoMeTpruuHUil CKIa:
CYTJIMHUCTI TPYHTH, HE 3aCOJIeH]. 3a TPOPHICTIO OXapaKTEPUIYETHCS TPYAKYBATOIO0 CTPYKTYPOIO. 3a
piBHEM 3BOJIOKEHOCTI MOXXKHa BiJHECH 1O BOJIOTUX. AOCOMIOTHUHM BiK HacajkeHHs: 175 p.,
BIJIHOCHUH BIK - CTHTJI1, 32 TTIOXO/HKEHHSIM: TIPUPOTHO-HACIHHEBI.

Mertoto naHoi poOOTH OyJI0 PO3IIIIHYTH CTaH JIEPEBHUX HACA/KEHb PI3HOT'O MOXOKEHHS C.
I'ypiBKkM SIK OHOTO 3 KIJIIOUOBUX YMHHHUKIB aHAJI3y CTIMKOIO PO3BUTKY JAEPEBHOI POCIMHHOCTI B
Mexxax CrenoBoi 30HM YKpaiHi.

O6'exTn Ta MeToau nociimpkenns. Hamu ynpogosx 2014 — 2024 pp. mocmikeHo TPUPOIHI Ta
IITY4HI JIEPEeBHI HACa/PKEHHS JEPEeBHUX Haca/pKeHb c. ['ypiBKa, sIKi pEnpe3eHTYIOTh OCHOBHI
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