MinicTepcTBO OCBIiTH I HAYKH Y KpaiHn
HaBuyajibHO-HAyKOBHH iHCTUTYT (PiHAHCIB, EKOHOMIKH, YIIPABJIiHHSA TA MpaBa
HauioHabHOro yHiBepcuTeTy
«IoaraBcbka noJitexHika imeni FOpia Konapartioka» (Y kpaina)
HauionanbHa mkoJia nyoaiunoro agminicrpysanns (Kanapna)
Bapuencbkuii BuibHMi yHiBepcuTeT YopHopusus Xpaopa (bosarapis)
I'enrcbkmii yHiBepeuret (beabris)
Bbaariiicbka MizkHapoaHa akaaemis (JIaTBist)
MikHapoaHUil HAYKOBO-OCBITHI Ta HaB4YaJIbHU HeHTpP (EcToHin)
IHoxpos YexinBecr s.r.0. (Yecbka Pecny0J1ika)
KuiBcbkuil HanioHaibHMH YHiBepcuTeT iMeHi Tapaca LlleBuenka (Y kpaina)
HauionanbHuii TexHiYHMI yHiBepcuTeT YKpaiHu
«KuiBcoknii noJritexHiynni iHcTUTYT iMeHi Iropsa Cikopcbkoro» (Ykpaina)
XapkiBcbkuii HanioHaabHu yHiBepcuteT iMeHi B. H. Kapasina (Ykpaina)
KuiBcbknii HallioHAJbHUI YHIBepcUTET OyIiBHUIITBA Ta apXiTeKTypH (Y Kpaina)
Jep:xaBHuii TOProBeJIbHO-eKOHOMIYHMIT YHiBepcutet (YKpaina)
CyMcbkuii 1ep:kaBHuUil yHiBepcuTeT (Y KpaiHa)
JIbBiBChKUI JepKaBHUH YHiBepcUTeT QPi3HYHOI KYJIbTYPH
imeni IBana bo0epcbkoro (Ykpaina)
Y:xkropoacbkuii HallioHAJIbHUI yHIBepcuTeT (YKpaiHa)
Jep;kaBHa ycTaHOBa «[HCTUTYT eKOHOMIKH Ta nporHo3sysanHs HanionaabHoi
akajemil Hayk Ykpainn» (YKpaina)
JepxkaBHa yctaHoBa «IHCTHTYT AemMorpadgii Ta npoodJieM IKOCTI KUTTH
HamionaabHoi akaneMii HayKk Ykpainm» (Y kpaina)
Ykpaincbka aconianis 3 poO3BUTKY MeHeI)KMEHTY Ta 0i3Hec-ocBiTH (Y KpaiHa)
IHonTaBchke TepuTOpiajibHe BiggijieHHs1 BeeykpaiHcbkoi npodeciiiHOl rpoMaacbKol
opranizauii «Cnijika ayauropis Ykpainmw» (YKpaina)
Toproso-npomuc/ioBa najara Ykpainu (Ykpaina)

MONTABCBKA NOJNITEXHIKA

TERRRERRITL S

TRnngganAn) s
) e— n!‘"A[@)
@

3BIPHUK
I MiskHapoaHoi HAyKOBO-TIPAKTUYHOI IHTepHeT-KOHPepeHuil
«CTAJIMA PO3BUTOK: BUKJIUKHU TA 3ATPO3U B
YMOBAX CYYACHUMX PEAJIIN»

BT \Vith the support of the
L Erasmus+ Programme
i of the European Union

05 yepBHsa 2025 poky

IHOJITABA



Ministry of Education and Science of Ukraine
National University «Yuri Kondratyuk Poltava Polytechnic»
Educational and Research Institute of Finance, Economy, Management and Law
(Ukraine)
National School of Public Administration (Canada)
Varna Free University «Chernorizets Hrabar» (Bulgaria)
Ghent University (Belgium)
Baltic International Academy (Latvia)
The International Research Education & Training Center (Estonia)
Pokrov Czechinvest s.r.o. (Czech Republic)
Taras Shevchenko National University of Kyiv (Ukraine)
National Technical University of Ukraine «lgor Sikorsky Kyiv Polytechnic Institute»
(Ukraine)
V. N. Karazin Kharkiv National University (Ukraine)
Kyiv National University of Construction and Architecture (Ukraine)
State University Of Trade And Economics
Sumy State University (Ukraine)
Lviv State University of Physical Culture named after lvan Bobersky (Ukraine)
Uzhhorod National University (Ukraine)
Public Institution «Institute for Economics and Forecasting of the National Academy
of Sciences of Ukraine» (Ukraine)
Public Institution «Institute for Demography and Quality of Life of the National
Academy of Sciences of Ukraine» (Ukraine)
Ukrainian Association for Management Development and Business Education
(Ukraine)
Poltava Territorial Branch of the All-Ukrainian Professional NGO «Union of Auditors
of Ukraine» (Ukraine)
Ukrainian Chamber of Commerce and Industry (Ukraine)

COLLECTION
IIT International Scientific and Practical Internet Conference

«SUSTAINABLE DEVELOPMENT: CHALLENGES AND
THREATS IN CONDITIONS OF MODERN REALITIES»

June 05, 2025

R With the support of the
LW Erasmus+ Programme
i of the European Union

Poltava



YK 330.34-021.8773637:342.77
C76

Po3noBcroKeHHS Ta THpaXXyBaHHA 0e3 o(iliifHOro J03BOILY
HarionansHoro yHiBepcurety imeHi FOpis Konagpatioka 3a60poHeHo

Penakuiiina xoJeris:
Onnmenko C.B., x.e.H., mpodecop;
Kpekorens [.M., k.€.H., TOLIEHT;
I'ne6oBa A.O., K.€.H., JOIIEHT;
I'mymiko A./l., k.€.H., TOIEHT;
I'pumxo B.B., a.e.H., mpodecop;
Kapnenko €.A., x.€.H., IOIIEHT;
Kymnpuiii 1.O., kaug. aepx. ymp, J0IEHT;
[Tramenko JI.O., a.e.H., mpodecop;
Csuctyn JI.A., K.€.H., IOICHT;
UmxkeBcbka M.B., K.€.H., TOIIEHT;
Unukano-Kouaparreka 1.b., a1.e.H., mpodecop.

Cranuii po3BHTOK: BHKJIHMKH Ta 3arpo3d B YMOBaX CY4YacHUX peaJiii : marepianu
C 76 I MixnapoaHoi HayKOBO-TipakTH4YHOI [HTepHET-KOHpepeHii, 05 yepBusa 2025 p. — [Tonrasa :
Hamionansuuit yniBepcuret imeHi FOpist Konapatroka, 2025. — 387 c.

VYV 30ipHuKy MmarepianiB MiKHapoIHOT HayKOBO-NpakTH4HOI IHTepHET-KOH(pepeHii
PO3IIISIHYTO TEOPETHYH1, METOOJIOT14HI 1 MPaKTHYHI aCTIEKTH, BUKJIMKU Ta 3arpo3U PO3BUTKY
Cy0’€KTiB TOCIIOJJapIOBAHHS Ta JIEP)KaBU B yMOBAX CYYaCHUX pealiil.

JocnmipkeHo TeopeTudHi Ta MPaKTUYHI ACMEeKTH CHIBMpalll BIagd, MEHEIHKMEHTY
HIIPUEMCTBA Ta TPOMAJCHKHUX 1HCTUTYIIN Y KOHTEKCTI LIlJIeH CTaJIOro po3BUTKY. BuzHaueHo
npoOjaeMu Ta MEpCHeKTUBH cTabinmizamii (iHaHCOBOI CHCTEMHM $K yMOBa €BpOiHTerpaii
VYkpainu. BucBiTiieHO cy4acHU CTaH Ta NEPCIEKTUBH PO3BUTKY MI)KHAPOJHOI €KOHOMIYHOT
nisibHOCTI YKpainu. JlocmipkeHo 0co0IMBOCTI OyXraiTepchbkoro 00Ky, ayIuTy, KOHTPOJIIO
I omojaTkyBaHHS CYO €KTIB TOCIHOJApiOBaHHS B YMOBaX Cy4YyaCHUX peanlii, a Takox
OKpECJICHO TIEPCIEKTUBH  COLAJIbHO-CKOHOMIYHOTO PpO3BUTKY KpaiHM B  KOHTEKCTI
€BpOIHTETpalii.

30ipHMK po3paxoBaHO Ha (QaxiBLIB 13 (IHAHCIB, EKOHOMIKHM Ta MEHEI)KMEHTY,
NpaliBHUKIB OpraHiB JEep>KaBHOI BIagu W MICHEBOrO CaMOBPSAYBaHHS, HayKOBIIIB,
BUKJIAJ1a4iB, aCHIPAHTIB 1 CTY/ICHTIB.
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3HAYEHHSI ®IHAHCOBOI'O AYJIUTY V 3AJTYYEHI IHO3EMHUX IHBECTHIIIN B
YKPAIHY

B ymoBax rmoGamizamii Ta iHTerpamii Ykpainu g0 €Bpomeiicbkkoro Coro3y mNUTaHHS
3aly4yeHHs 1HO3€MHUX 1HBECTHIIII HaOyBa€e CTpaTEriuyHOro 3HaYEHHs JJIs BIIHOBJICHHS Ta PO3BUTKY
HAI[IOHAJILHOT €KOHOMIKH. 3MIaTHICTh 3ay4aTH KaliTAIOBKIAJACHHS BiIIrpae BU3HAYAIBHY POJb Y
3a0e3neueHHl eKOHOMIUYHOTO MPOrpecy Ha PiBHI Jep>KaBU, TEPUTOPIAbHUX OJUHHIIL Ta OKPEMHUX
cy0'ekTiB rocnogaproBanHs. [loTeHmian Ykpaiau mo/10 3aIydeHHs iHBECTHIINA CYTTEBO TOXUTHYBCS
BHACJIIOK BIICHKOBOi arpecii, sfka CHpUYMHMUIA WIiABUILIEHUN pIBEHb PU3HKIB Ta 3arajibHy
necrabimizanito. BriM, nmpotsirom 2024 poky CHOCTEpIraroTbCs MO3UTHUBHI 3PYIIECHHS y HACTPOSX
MOTEHLIWHUX 1HBECTOPIB, IO MIATBEPIKYETbCA IOCTYHNOBHUM 3POCTaHHSAM 1HTETPATIBHOTO
MOKa3HUKa 1HBeCTHLINHOT npuBabiuBocti [1]. Ha Harry qymKy, OHUM i3 KIIFOYOBHX IHCTPYMEHTIB,
mo crpusie GOpMyBaHHIO 1HBECTHIIIHOI MPUBAOIMBOCTI MiANPUEMCTB YKpaiHH A 1HO3EMHHX
1HBECTOpiB, € cucremMa (IHAHCOBOrO ayAuTy, fiKka 3a0e3nedye Mpo30piCTh, JOCTOBIPHICTH Ta
BIIMOBIAHICTh (PiHAHCOBOI 3BiTHOCTI MiKHapoauum crtaHgaptam (IFRS). ®inancoBuii ayaur
BUCTYIIa€ TapaHTOM HaJIHHOCTI iH(OpMalli A MOTEHIIHUX 1HBECTOPIB Ta CTBOPIOE MIAIPYHTS
11 NPUMHATTSA OOIPYHTOBAHUX 1HBECTUILIIMIHUX PIIIEHb.

AmHani3 1HBECTULIHOI NMPUBAOJIMBOCTI MIAMPHUEMCTBA IPYHTYETHCS HA €KCIEPTHUX OLIHKAX 1
(diHaHCOBOMY YHIpaBiiHHI, 30KpeMa uyepe3 KoedilieHTHUH Ta ¢akropHuil migxoau. OcHOBHA MeTa
— BCTAHOBJICHHS OajlaHCy MDK TPHUOYTKOBICTIO Ta pU3MKaMHu. J[iarHOCTHKA JO3BOJISIE BHSIBUTH
npoOJeMHI 30HM W OIIHUTU Opra”izaiiiiHy CTpyKTypy isiabHOCTI. OTpuMaHi pe3ynbTaTH
(GhOpMYIOTh OCHOBY ISl YIPABIIHCHKHUX PIIICHb, CHPSIMOBAaHWUX Ha TIOKpAlIeHHS (HIHAHCOBOI,
oreparifHoi Ta IHBECTHUIIIHOI AisUTBHOCTI KoMmaHii [2, 3].

Or11iHKa 1HBECTHUIITHOT MPHUBAOIUBOCTI HEMOXKIIMBA 0€3 aHaTI3y IHBECTUIIIMHUX PU3UKIB, Al Ke
OCHOBHA M€Ta 1HBECTOpa — OTPUMATH MPUOYTOK 3 MiHIMATbHUMH BTpaTaMu. Pu3uk € 00’ €KTUBHUM
YMHHUKOM YCiX iHBECTHIIHMX NMPOEKTIB 1 3aNeXMTh Bij GaraThoX 3MiHHHX. Moro omiHi0TH
SAKICHO (BUSIBJICHHSI JDKEpeN) 1 KIIbKICHO (BU3HA4YEeHHS piBHS). IS 1BOTO BHUKOPHCTOBYIOTH
PHHKOBY, ITPaBOBY, CTATUCTHYHY iH(GOPMAIIiIO Ta eKCIEPTHI Mporuos3u [4].

diHaHCOBUN ayIUT € HEBII'€MHUM €JIEMEHTOM, HEOOXiIHUM I €(EeKTUBHOTO 3aTydCHHS
1HO3eMHHMX 1HBECTHIIH B YKpaiHny. Bin 3abe3neuye mpo3opicTh, JOCTOBIPHICTH (hiHAHCOBOI
iHpopMarii, 3HMKye iHGopMaIiiiHi Oap'epu Ta pU3MKHU AJIS IHBECTOPIB, CIPUSE 3HIKEHHIO BapTOCTI
KamiTany Ta 60poTh01 3 Kopymiieto. BripoBamkerns |IFRS Ta migBumeHHs SKOCTI ayIuTOPCHKUX
MOCITYT € CTPATETIYHO BaXKJIMBUM 3aBJIAHHAM ISl YKPATHH B KOHTEKCTI €KOHOMIYHOTO BiTHOBJICHHS
Ta IHTeTrpallii 10 II00aTbHIUX PUHKIB KaIliTaly.
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