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HauionajnbHUM yHiBepcUTeT

«IToaraBcbka noditexnika imeni FOpisa Kongpartokay

®IHAHCOBA CKJIAJJIOBA EKOHOMIYHOI BE3NEKHU MIJIMPUEMCTBA

B cywyacHux ymoBax pO3BUTKY E€KOHOMIKM YKpaiHU Ba)KJIMBOI'0 3HAYCHHS
HaOyBae MiABUILEHHS PIBHSA €KOHOMIUHOT O€3MEeKH MIANPUEMCTB 3arajioM Ta OKPEMHUX
CKJIaJIOBUX, a BIJTaK, €KOHOMIYHOI O€3IeKH Jep’kaBW Ta HaIllOHAJbHOI OE3IEeKH B
uiiomMy. Y 1[bOMYy KOHTEKCTI 3abe3rnedeHHsi (piHAaHCOBOi O€3IMeKu SIK CKJIaJI0BOl
€KOHOMIYHOI Oe3neKu MiANPUEMCTBA € OJHUM 3 TIPIOPUTETHUX 3aB/IaHb (HIHAHCOBOTO
YIPaBIIIHHS M1INPUEMCTBOM.

B exoHoMiuHIiI HaykoBiil JiTepaTypi iCHye Oarato BHU3HAuY€Hb (PIHAHCOBOT
O€3MeKn MpOoTe MEPEeBaXHO i1 TPaKTYIOTh SK «(piHAHCOBY CTIHKICTh 1/a00 SK
3aXMILIEHICTh BiA 3arpo3». [oloBHOW MeTow (iHAHCOBOI O€3MEeKH BHCTYIMAE
rapanTyBaHHs (DIHAHCOBOI CTIMKOCTI Ta MAaKCUMaIbHO €(PEeKTUBHOTO (DYHKIIIOHYBaHHS
HIIPUEMCTBA Yy TOTOYHOMY II€pioJil Ta BHUCOKHW IIOTEHIlA]l PO3BUTKY V
MaiOyTHhOMY. [OJIOBHOIO yMOBOIO — 3/JaTHICTh TMPOTHCTOSATH ICHYIOUHM 1
BUHHMKAIOYMM HeOe3leKaM Ta 3arpo3aM, sKi 37aTHI 3aBJaTH (PiHAHCOBOI IIKOJH
MIIPUEMCTBY [5].

Cepen GbyHKIIIOHAUTPHUX CKJIaJ0BUX €KOHOMIYHOI Oe31meku (piHaHCOBa CKIa0Ba
BB@)XAEThCS TMPOBIAHOK 1 BUPIMIATBHOIW, OCKUIBKM 32 PUHKOBUX YMOB
rOCIOAAPIOBaHHS (DIHAHCH € «IBUTYHOM» Oy/Ib-SIKOi EKOHOMIYHOI CUCTEMH [3].

AKTyaJbHUM 3aBJIaHHSAM, SIKE€ Ma€ BHUPIIIYBaTH OyAb-sKE MIANPUEMCTBO, €
OLIIHIOBAHHSI PU3HKIB 1 IPOrHO3YBaHHS NMOKA3HUKIB (DIHAHCOBO-€KOHOMIYHOT'O CTaHy 3
OTJISITy BUKOHAHHS BJIACTHUBHX HOMY (DYHKIIHM, BIIPOBAIKEHHS 3aXOIB IiABUIIICHHS
PIBHA MOr0 3aXMCTY BiJl HETATUBHOI'O BILUTUBY (PaKTOPIB 30BHILIHBOIO 1 BHYTPIIIHBOT'O
CepeIOBHIIIA.

CytHicTh (piHaHCOBOI O€3MEKH MOJATAE Y HASBHOCTI TAKOT0 HOro (piHaHCOBOTO
CTaHy, KU XapaKTePU3YEThCS:

- 30aIaHCOBAHICTIO 1 SKICTIO (DIHAHCOBHX I1HCTPYMEHTIB, TEXHOJOTIH 1
HOCJIYT;

- CTIHKICTIO /IO 3arpo3;

- 3MATHICTIO TIANPUEMCTBA 3a0e3medyBaTu peanizaiito  (¢iHaHCOBUX
IHTEpECIB, a TAKOXK MICIi 1 3aBJJaHb JOCTATHIMHU 00CSTaMH (pIHAHCOBUX PECYPCIB;

- CIPSIMOBAHICTIO HA €()EKTUBHUMN 1 CTATUI PO3BUTOK [6].

BaxnuBoro mepenyMoBOO OXOpPOHM (DIHAHCOBOI CKJIAJO0BOI E€KOHOMIYHOI
Oe3rnekn € TUIaHyBaHHS KOMILIEKCY HEOOXITHHMX 3aXOJliB Ta OMEepaTHBHA peati3allis
3aIUTAaHOBAHUX A1l y mpolieci 3/1HCHEHHS TUM YU 1HIIUM Cy0'€KTOM TOCTIOapIOBaHHS
(h1HaHCOBO-€KOHOMIYHOT AISTLHOCTI [5].

dinaHcoBa 0e3reKa € CHCTEMOIO KITbKICHUX 1 AKICHUX TTapameTpiB (piHAHCOBOTO
CTaHy NIANPHUEMCTBA, 1[0 B KOMIUIEKCI BlgoOpakae piBeHb Horo (hiHaHCOBOI
3aXULIEHOCTI.
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Y mii  XapakTepUCTULl TMOHATTA «(iHAHCOBOI O€3MEeKH MiAMPHUEMCTBAY
BUIUIAIOTH TaKl CKJIAIO0BI:

- ¢inaHcoBa Oe3neka miANMpUEMCTBA, 110 BUpaKae BU3HAUYCHUH aCIeKT MOTO
¢iHAHCOBOTO CTaHy, SKHWA BiOOpakae TOW YW IHIIMKA PIBEHb HOTO (hiHAHCOBOT
3aXHIIEHOCTI;

- (dbiHaHCOBUHM CTaH MIANPHUEMCTBA, IO XapaKTepuszye Horo (iHaHCOBY
Oe3neky, Bijo0pakaeThCsi BU3BHAUYCHOIO CYKYITHICTIO TAPAMETPiB;

. napaMmeTpu cucTeMu (1IHaHCOBOI O€3MeKH MIAMPUEMCTBA, K1 TOTPEOYIOTh
YITKOI SIKICHOI 1 KUIBKICHOT AeTepMiHaii [2].

s 3miCHEHHST 3aXO/IB 13 JOCSITHEHHS HajexXHO1 (IHAHCOBOT OE3IMEKH CIIif
BU3HAYUTHU OOCST pecypciB 1 MOO1TI3yBaTH BHYTPIIIHI Ta 30BHIIIHI iX JpKepena.

Takum unHOM, 3a0e3neyeHHsT PiHAHCOBOI OE3MEKH € OMHIECI0 3 MPIOPUTETHUX
3aay KepiBHUUTBA mignpueMctBa. OJIHAK, HEAOCKOHANICTh (DIHAHCOBOTO PHHKY,
3aKOHOJaBYOI 0a3u Ta crnemudika (QYHKIIOHYBaHHS YKPAaiHCHKOI €KOHOMIKH IIIe
O1IBIIIE 3aTOCTPIOIOTH MPOOJIeMH 3a0e3MeueHHs (PiHAHCOBOI O€3MeKH 1 BUJIUIAIOTH 11 5K
BAKJIMBY CKJIa/I0BY B CUCTEMI €KOHOMIYHOI O€3MeKH MAIpueMcTBa [4].

OCHOBHUMU 1HCTpYMEHTaMH 3a0e3reueHHs (PiHAaHCOBO-E€KOHOMIYHOI Oe3MeKu
HiANPUEMCTBA B CY4aCHUX YMOBax € ()IHAaHCOBUI aHauli3 Ta (PIHAHCOBUI MEHEKMEHT,
(iHaHCOBE TUTAHYBAHHS 1 IPOTHO3YBaHHS, OI0JKETYBaHHS, PU3UKMEHEKMEHT.

be3 cTBopeHHs eiMHOI cucTeMu (P1IHAHCOBOI O€3MEKH MiAMPUEMCTBA HEMOMXKIIHBO
JOMOTTHUCS BUXOJY 3 KPU30BOT'O CTaHy MiANMPHEMCTB. BoHa moBMHHA BiAMOBIAATH PSAIY
BHUMOT, OCHOBHUMH 3 SIKUX €:

- (GyHKI[IOHYBaHHS B MEKaX YHHHOTO 3aKOHOJIaBCTBA;

- 3a0e3MedYeHHs HaJ[IHHOT0 3aXUCTY 1IHTEPECIB YCIX 3allIKaBJICHUX CTOPIH;

- BUSIBJICHHS 3arpo3 (iHaHCOBiM Oe3meri MiANPUEMCTBA Ta Po3poOKa
aJIeKBaTHUX CYYaCHHUM YMOBaM 3aXO0/I1B HIBEJIFOBaHHS a00 3MEHILIEHHSI HETaTUBHOT'O 1X
BIUTMBY Ha (JIHAHCOBO-EKOHOMIUHY AISUTHHICTH MIANPUEMCTBA;

- HAsBHICTb YITKOI CTPYKTypU 1 (YHKI[IOHAJIbHE PO3MEKYBaHHS
MMOBHOBAXKEHb KEPOBAHOI Ta KEPYKOUOi cucTemMu Touro [1].

3 ypaxyBaHHSIM 3a3HAaUY€HOI'0 MO>KHa KOHCTaTyBaTH, IO cucTema (piHaHCOBOI
Oe3nexku miAnpueMcTBa Oyae e(EeKTUBHOK 3a YMOBH pPO3pOOKM CTpaTerii, B SIKY
IOLUJILHUM BOA4YacThCA BKIIFOUEHHS TAKUX aCIIEKTIB:

. BU3HAUEHHS BHYTPIIIHIX 1 30BHIMIHIX 3arpo3 Ta (aKTopiB, IO
CIPABJISIIOTh HETaTHMBHUM BIUIMB Ha 3a0e3nedeHHs e(eKTHBHOTO (yHKIIOHYBAHHS
MTPUEMCTBA Ta TOCTIMHUM MOHITOPHUHT iX;

- BUOKPEMJICHHSI CEpel 3arajibHOi KUIBKOCTI KpUTEpPiiB THX, SKi
BIJIMOBIAI0Th (DIHAHCOBO-EKOHOMIYHUM IHTEpECaM yCiX 3aIliKaBJICHUX CTOPIH;

- PO3pOOJICHHSI 3aXO0/IIB, SIKI CIIPUSLIIU O 3MEHIIIEHHIO HETaTUBHOTO BIUIMBY
¢dakTopiB Ha piBeHb (HIHAHCOBOI OC3IEKH IIAIPHUEMCTBA, a BiATaK 1 €KOHOMIYHOI
Oe3IeKH 3arajioM, a TaKOXK 3MEHIITyBajau O pu3uku (1HAHCOBIN Oe3Merli TOoIIO.
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B nimomy, po3poOka METOAMKH YIPaBIiHHA CHUCTEMOIO (PIHAHCOBOI Oe3meKu
HiANPUEMCTBA CHOPUATUME TOKPAIIEHHIO (PIHAHCOBO-E€KOHOMIYHUX TIOKa3HUKIB
OiANpUEMCTBa, 3a0e3leyeHH0 (IHAHCOBOi, a BiJTaK, EKOHOMIYHOI Oe3neKu
MiANPUEMCTBA, ICP’KAaBH Ta HAIIOHAIBHOI Oe31neKkn 3araiom [1].
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