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BEJIMKHMX MiCTaX HU(POBI3aLlis PO3BUBAETHCS MIBUIKUMH TEMIIAMH, TOAL SIK Y CUTBCHKIN MICIIEBOCTI
JOCTYII IO IIBHIKICHOTO IHTEPHETY Ta IIU(PPOBUX CEPBICIB 3aTHIIAEThCS 0OMexkeHuM [3].

Kibepbe3neka € mie OgHMM BaXXJIMBUM BHUKIHKOM IudpoBizaiii. 3i 30iIbIIEHHIM OOCSTIB
nudpoBUX AaHUX 3pOCTAaE PU3HMK KibepaTak, BUTOKY iH(opmarii Ta maxpaicrsa. lle Bumarae
CTBOPEHHSI HAAIHHMX MEXaHi3MIB 3aXUCTy JOaHHX, PO3POOKM HOBUX CHCTEM KibepOe3meku Ta
BJIOCKOHAJICHHS 3aKOHOJIaBCTBa y cepi iHPopMaliitHOi Oe3neKH.

OKpiM TEXHOJIOTIYHMX BUKJIMKIB, IIM(POBI3allisl BIUIMBAE HA PUHOK Ipalli, 3MiHIOIOYH BUMOTHU
10 TipopeciiHUX HaBMYOK Ta KOMIETEHIlH. 3pocTae morpeda y kBaiiikoBaHux (axisigx y chepi
IT, amamizy nmanux Ta kibepOesneku. lle morpeOye pedopmMyBaHHS OCBITHIX Tporpam Ta
IHBECTYBaHHS B PO3BUTOK HU(POBOT rPaMOTHOCTI HACEIIEHHS, 110 BKJIroUae inimiatusu EdTech [4].

OnHak BayKJIMBO YCBIIOMITIOBATH, 110 I (poBa TpaHchopmallis — 11e He aBTOMAaTHYHHUH Tpo1Iec,
SIKHH cam 1o co01 3a0e3MmeunTh eKOHOMIUHE 3pocTaHHs. BoHa moTpelye milectipssMOBaHO1 AepKaBHOT
MOJITUKY, 1HBECTHUIIH B IMU(GPOBY iHPPACTPYKTypy, OCBITY, HayKy, KibepOes3meky Ta MiITPHMKY
MAMPUEMHUIIBKUX 1HIIIATUB. be3 HanexxHoi cTpaTterii Ta KOOpAWHAIT i ICHY€e PU3UK MOTJIMOICHHS
1 ppoBoi HEPIBHOCTI, BTPATH pOOOYMX MICIb Y TPAAULIHHUX CEKTOpaxX Ta 30UIbIIECHHS COIIAIbHOTO
HanpyxeHHs. [ludposa Tpanchopmariis € He JTUIIE CyJaCHUM TPEHIOM, a i HEOOXiTHOI YMOBOIO
JIOBFOCTPOKOBOTO E€KOHOMIYHOTO po3BUTKY. Came ToMy 1i peaiailis MOBHHHA CTaTH OJHUM i3
NPIOPUTETHUX HAMIPSIMIB JEP>KaBHOI MOJIITHKH Ta CTPATETIYHOTO TUIAHYBaHHS.

OTtxe, nugposa TpaHchopMallis BUCTYNAE KIFOYOBUM YHHHUKOM €KOHOMIYHOTO 3POCTaHHS.
Bona 3MiHIOE HE JHINE TEXHOJOTIYHY 0a3y €KOHOMIKHM, a W caMmy JIOTiKYy ()YHKIIOHYBaHHS
BUPOOHHMIITBA, PUHKY TMIpaii, IEP>KaBHOTO YIPABIiHHSA Ta COLIAJIbHUX I1HCTUTYTIB. 3aBISKU
BIPOBAKEHHIO ITU(POBUX TEXHOJIOTIH KpaiHU OTPUMYIOTh MOKJIUBICTH IIJIBUINUTH €()EKTUBHICTD
BUKOPUCTAHHS PECYpCiB, aKTUBI3yBaTH IHHOBALIWHY MisJIbHICTh, CTBOPUTH HOBI PUHKH 1 TIPOJIYKTH,
a TaKOX 3a0e3MeunTH O1TBII BUCOKUH PiBEHbh KOHKYPEHTOCTIPOMOXKHOCTI Ha CBITOBiH apeHi.
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®IHAHCYBAHHS CTAJIOI'O NIJIMPUEMHUIITBA: EBPOINEMCHKHUM JIOCBIJ TA
YKPATHCBKI PEAJITI

Cranme MIANPUEMHUIITBO SBIsiE cOOO0 ¢opMy MiANPUEMHHUIITBA, SKa 3a0e3nedye
€KOHOMIUHUI PO3BUTOK, 30€peKEHHS IPUPOJAHUX PECYPCIB Ta MIATPUMKY COLiaIbHOI CTaOUTBHOCTI,
€ ONHIEI0 3 KIIOYOBUX CKJIAJOBUX PO3BUTKY MPOJOBOIBYOI OE3MEKH, OCKUIBKH BOHO CIIPHUSE
301IBIICHHIO SKOCTI Ta KUJIBKOCTI MPOIYKIIii, 3a0e31euye eKOHOMIYHHIA PO3BUTOK Ta BJIOCKOHAIIOE
BUPOOHHMYI TEXHOJIOTI{; JO3BOJIAE 3a0€3MEUUTH COIliajbHy BIJIMOBINANBHICT Ta EKOJIOTIYHY
CTIMKICTh MIANPUEMCTB, IO TAKOXK € BAKIMBUMH ACIIEKTAMH B KOHTEKCTI MPOOBOIHYUOT OC3MEKH.
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HaiiGinpim nmomynspHi MexaHi3MH (iHAHCYBaHHS CTaJIOTO PO3BUTKY HiANPHEMHHUITBA 300pakeHO
Ha PUCYHKY 1.

01 02 03 ———04 —05

Mobinisauin BuBineHeHH:A MonaTtkosi IHCTUTYLI AHO- AnbTepHATUBHI
thiHaHCOBMX KOWTIB HaQX00¥eHHA opraHi3auiiHi epena
pecypcie mwepena hiHaHCyBaHHA

hiHaHCYBaHHA

OCHOBHI MexaHi3aMK piHAHCYBaAHHSA CcTaroro po3BuUTKY Ta
nignpueMHuUUTBa: BCECBITHIN AocBIia Ta aocsig €C

Puc. 1. OcHoOBHI MeXaHi3MHU (iHAHCYBAaHHS CTAJIOTO PO3BUTKY MiANPUEMHHUIITBA

ESG-niaxin (Environmental, Social, and Governance) —iie miaxin A0 iHBECTYBaHHs, SKHUil
30CepEeKYEThCS Ha OIIHII KOMIAHIA 3 MO3WIli €KOJOTiYyHOi, COIlladhbHOI Ta YIpaBIiHCHKOL
BimmoBiganeHOCTI. ®akTopu momynsapHocTi ESG-iHBecTyBaHHsS: 3pocTarodya yBara JI0 MpoOsieM
€KOJIOT1i, CoIliabHOI BiMOBIAAIBHOCTI Ta yIPaBJIiHHA B 013HEC1; 301IbIICHHS KIJTLKOCTI IHBECTOPIB,
AKi po3ymitoTh BaximBicTh ESG-(akTopiB B iHBeCcTyBaHHI; 3pocTaroua KiJIbKICTh KOMIIaHiM, SKi
BIPOBaKYIOTh ESG-cTparerii Ta 10M0B11at0Th PO CBOI JOCSITHEHHS B 111l 00J1aCTi.

€BporneichKi JKepesia cTaaoro piHaHCyBaHHS IPEJICTaBICHO Ha PUCYHKY 2.

€Bponencbknin doHg CTpyKTypHi Ta @doHAa 3rypTyBaHHA

cTparterivyHux IHBEeCTUUINHI dboHan

iIHBECTULLIN eC

He MeHLwe 40% iHBeCTHLR noHan 76% GromkeTy EC CNPAMOBAHWIA HA NIATPUMEKY AepHaB-

CNPAMOBYIOTLCA B IH(Ppac TPYKTYPHI i pO3NoAINAKTLECA Y NapTHEPCTEI 3 yneHis €C. 4nil BHM Ha oaHoro

iIHHOBaLIMHI NPOEKTH | MarTe CAPUATKH HAWIOHANEHUMKW TA peTrioHaNnsHUMK MELKaHLA CTAHOBUTE MeHwe 90% Big

peanisauii LICP-2030 opraHamMui BNnaan Yepes cucTemy cepeaHboro no €C Ta y cipepi cTanoro
«CNiNbHOro YNpaeniHHA» — ToGTOo, B hiHAHCYBaHHA NIATPUMYE MNPOEKTH,
OCHOBHOMY, 38 JONOMOIO BEMMKMX CNPAMOBAHI Ha CTANMWIA PO3BUTOK

CTPYKTYPHWX Ta IHBEC TULIIAHWX (pOHAIB.

€BponencbKi axxepena ¢7/.
ctanoro diHaHcysanHa ||| J]

la

€Bponencbknmn oHa €BponencbKnin couianbHWUNA

perioHarnbHOro po3BUTKY Y cdepi doHa
cTanoro piHaHcyBaHHSA

YACTHHA (IHAHCYBAHHA (OHAY OG0B 'A3KOBO MAE HAAXOAMTH HA CRPUAE NPALEBNALUTYBAHHIO Ta NIATPUMYE TPYAOBY

MNPOEKTK 3 NEPEXOAY A0 HU3bKOBYTMELIEBOT EKOHOMIKKM® 20% Y MOBINBHICTE, CNPUAE COLANBHIM IHKNO3MBHOCTI Ta BopoTLEi 3
GinbL PO3BUHEHWK PETiOHaX, 15% ¥ NepexigHMK Ta 12% y GiAHICTHO, IHBECTYE B OCBITY i MOCUMEHHNA IHCTUTYLIAHOT
MEHLL PO3BUHEHWUX CMPOMOMKHOCTI T8 E(PEKTUBHOID JEPHKABHOIO YNPaBNiHHA,

NpUHOMY LLoHaAMeHLe 20% KOLWTIB MatoTs ByTH BUKOpUCTaH
Ha CNPUAHHA CoLianbHiA iHKNK3neHoCTi Ta GopoTely 3
OigHicTHO

€BpPONeNChbKe areHTCTBO 3 MUTaHb KNiMary, iHPpacTpyKTypu Ta
HaBKOMULLIHBLOIO cepeaoBmLla

UA ycTaHoBa (yHKUWioHye 3 1 KBITHA 2021 poky i 3abesnedye diHaHcyBaHHA mporpam €C WOAO TPaHCMOpTY, EHepreTUKM,
KNiMaTUYHUX A, HABKONMLLHLOMO CepefoBHLLA, MOPCEKOrD puianbCTBa Ta aKkBakynsTYpW, AoNOMarae peanisoByBaTh NPOEKTH, WO
CAPUATL AekaploHidaLlii Ta CTanoMy 3pocTaHHIo. 34IACHIOE yNpaBniHiA NporpamMamMy 3aranbHoW BapTicTio GNU3bKo 55 MNpA €BpO,
ceped Akux Mporpama Connecting Europe Facility € Knro4oBMM iHCTpYMEHTOM (iHaHcyBaHHA €C, AKMA NIATPUMYE DO3BUTOK
KMTTEBOBAKNMBOI, CYYacHOT IH(PacTPYKTypW, CTanux Ta HTErpoBaHWX TpaHC'eBPONEMCHKMX Mepew y cdepax TpaHcnopTy,
UMPpPOBOT IHAYCTPIl, EHEPTETHKKN

Puc. 2. €Bponeiichki Kepena ctaaoro ¢piHaHCyBaHHS

[TonmiTuka Ykpainu y HanmpsiMax CTajIOTO PO3BUTKY.
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[IpiopuTeTHI 3aBIaHHS pETriOHANBHOI MOJITUKU CTajJOro PO3BUTKY PpO3KPHUBAIOTHCA B
HACTYITHUM YMHOM: 30aJJaHCOBAHICTh PO3BUTKY PETIOHIB Ta MEraroJliciB Ha MiAIPyHTI 30epekeHHs
iX CTPYKTYpHUX pErioHaJbHUX MOXJIMBOCTEH 1 XapaKTEepUCTHK, HPUPOAHOTO Ta PECYpPCHOTO
MOTEHIIIaly, TOCTOJAPChKOi Ta EKOJIOTiYHOi €MHOCTI; OajaHC PO3BUTKY TEPUTOPIi y Mexkax
€KOJIOTIYHOTO PETIOHY, a TaKOX Y3TOJKEHUM IUIAHOM M1l PO3BUTKY IHIIMX PErioHIB YKpaiHW;
JOCSATHEHHS MPHUPOJHBOIO Ta TOCHOJAPCHKOro OajaHCy B COLIAJIbHO-€KOHOMIYHOMY PO3BHUTKY
pETiOHIB; YTBOPEHHS IOTY)KHOTO PETiOHAJIBHOTO Ta TOCIOJAPCHKOTO MEXaHI3MY, BiJIOBIIHO
JepKaBHUM ILIUISAM CTaJOr0 PO3BUTKY JEpXKaBH; YypaxyBaHHSA OCOOJIMBOCTEH, NpUTaMaHHHUX
KO)KHOMY pETiOHY, HNPUPOIAHOTO Ta PECypCcHOro, reorpadiuHoro, iCTOPUYHOTO, €KOHOMIUHOTO,
COLIQIBHOTO Ta 1HIIUX MOYJIMBOCTEH.

Posrnsinatoun  ykpaiHcbkuit nocBin ¢opM (piHaHCYBaHHS MpoueciB (YHKI[IOHYBaHHS 1
PO3BHUTKY IMAMPUEMCTB, MPEACTABUMO 3arajibHUi BUTIISAA (pHC.3).

01 02 03

CamoiHaHcyBaHHA KpeautyeaHHA Brop#eTHe iHaHcyBaHHA
cHCTeMa roCnoaapIOBaHHA, 3a AKOT HafaHHA cy'exToBi dhopma
BCi BUTPATK AK HA NPOCTe, TakK i Ha rocnofaproBaHHs GaHKiBCHKIK LLIEHTPATNI30BAHOTO BUAINEHHA 3
PO3WHPEHE BIATBOPEHHA KpeawTie Ha DepxaBHOro DIoLkeTy
nianpuemcTea 3abe3neuyroTECA HUM 3acajax nnaTHoCTI, (hiHAHCOBKMX pecypciBY BUMALI
13 BNaCHUX [pxepen, CTPOKOBOCT i NOBEPHEHHA besnosopoTHoro, bezonnaTHoro
De3 3anyyeHHA KOWTIB Oep#aBHOro Ha[AHHA KOWTIB, IHBECTULLIA Ha
bropxety PO3BUTOK EKOHOMIKM, COLjiansHO-
KyNeTYpHI 3axoawn, oDopoHy Ta
®opmMu piHaHcyBaHHA NpoLieciB PyHKLIOHYBaHHA | Wl POMAACLK] nOTPEOK

PO3BUTKY MIANPUEMCTB: YKPAiHCbKUIA AOCBIA

Puc. 3. ®opmu ¢inaHCYBaHHS MMPOILIECIB PYHKIIIOHYBAHHS 1 PO3BHUTKY I ITPUEMCTB: YKPaiHCHKUH
JIOCBII
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